
$GPLQLVWUDWRU�1RWHV 3��� 

/LIH—/LYH�LW�:HOO 3��� 

7KH�6HQLRU�$GYRFDWH� 3��� 

2IILFH�1HZV 3��� 

6HUYLFH�1HZV 3��� 

:HOOQHVV�1HZV������������ 3��� 

-XQH�%LUWKGD\V�� 3��� 

5HVLGHQW�&RXQFLO������� 3��� 

1HLJKERUV�3DJH 3���� 

-XQH�&DOHQGDU� 3���� 

1RWHV�IURP�WKH�$GPLQLVWUDWRU 
 
+HOOR�(YHU\ERG\�DQG�ZHOFRPH�WR�VXPPHU��,�WUXO\�KRSH�WKDW�\RX�DUH�DOO�
FRQWLQXLQJ�WR�VWD\�VDIH�DQG�KHDOWK\�GXULQJ�WKLV�WLPH��<RX�KDYH�DOO�EHHQ��
UHFHLYLQJ�QRWLFHV�NHHSLQJ�\RX�XS�WR�GDWH�RQ�WKH�&29,'���3DQGHPLF�DQG�
KRZ�LW�UHODWHV�WR�390�DQG�2DNODQG�:RRGV���$V�DOZD\V��SOHDVH�FRQWLQXH�WR�
IROORZ�$//�&'&�UHFRPPHQGDWLRQV�DQG�DELGH�E\�WKH�QRWLFHV�WKDW�\RX�KDYH�
FRQWLQXHG�WR�UHFHLYH�IURP�WKH�RIILFH���3OHDVH�QHYHU�KHVLWDWH�WR�UHDFK�RXW�LI�
WKHUH�DUH�DQ\�TXHVWLRQV�� 
 
6WDUWLQJ�-XQH��VW�RXU�VWDII�ZLOO�EH�EDFN�WR�ZRUN���GD\V�D�ZHHN���2XU�RIILFH�
ZLOO�UHPDLQ�FORVHG�WR�121-(66(17,$/�9,6,76���,I�\RX�DUH�LQ�QHHG�RI�
XVLQJ�WKH�ODXQGU\�IDFLOLWLHV��SOHDVH�FDOO�WKH�RIILFH�WR�PDNH�DQ�DSSRLQWPHQW�� 
 
%HJLQQLQJ�RQ�-XQH���WK�\RX�ZLOO�QRWLFH�VRPH�FKDQJHV�WR�WKH�RYHUQLJKW���
SDWURO���,�DP�YHU\�SOHDVHG�WR�DQQRXQFH�WKDW�ZH�ZLOO�EH�EULQJLQJ�LQ�+DPSWRQ�
6HFXULW\�DV�RXU�QHZ�VHFXULW\�FRPSDQ\���-XVW�VR�\RX�DUH�DZDUH�\RX�ZLOO�QR�
ORQJHU�VHH�D�VHFXULW\�YHKLFOH�SDUNHG�LQ�WKH�FRPPXQLW\�FHQWHU�GXULQJ�WKH�
GD\��+DPSWRQ�ZLOO�EH�SURYLGLQJ�YHKLFOHV�IRU�WKHLU�JXDUGV�WR�FRPH�WR�DQG�
IURP�WKH�SURSHUW\��DQG�WKDW�YHKLFOH�ZLOO�KDYH�D�OLJKW�WKDW�ZLOO�EH�XVHG�ZKHQ�
SDWUROOLQJ�RYHUQLJKW��� 
 
$ORQJ�WKH�VDPH�OLQHV�RI�VHFXULW\��,�DP�ZRUNLQJ�RQ�FRPSOHWLQJ�WKH�ZRUN�IRU�
WKH�OLJKWLQJ�LQ�2:����)RU�WKRVH�ZKR�KDYH�LQIRUPHG�RI�OLJKWV�EHLQJ�EXUQHG�
RXW��,�WKDQN�\RX�YHU\�PXFK�IRU�WKH�FRQFHUQ��:H�
DUH�ZRUNLQJ�RQ�WKLV�VROXWLRQ�WR�EH�IL[HG�DV�VRRQ�DV�
SRVVLEOH� 
 
)LQDOO\��SOHDVH�VHH�WKH�QH[W�SDJH�DERXW�RXU�$QQXDO�
)ULHQGV�DQG�)DPLO\�'ULYH���:H�WKDQN�\RX�IRU�\RXU�
YHU\�JHQHURXV�GRQDWLRQV� 
 
-RQ�+D\HV 
+RXVLQJ�$GPLQLVWUDWRU 

-XQH����� ����6��2SG\NH�5G�ā�3RQWLDF��0,�������ā�ZZZ�SYP�RUJ 
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7DNH�LW�(DV\��7DNH�LW�6ORZ� 

6RRQHU�RU�ODWHU��WKH�*RYHUQRU�ZLOO�UHOD[�KHU�6WD\�
+RPH��6WD\�6DIH�RUGHU�DQG�ZH�ZLOO�EH�DEOH�WR�HPHUJH�
IURP�RXU�KRPHV�WR�GR�PRUH�WKDQ�MXVW�SHUIRUP�HVVHQWLDO�
WDVNV��:KLOH�WDNLQJ�DOO�WKH�QHFHVVDU\�DQG�SURSHU�������
SUHFDXWLRQV��ZH¶OO�RQFH�DJDLQ�EH�DEOH�WR�YLVLW�ZLWK��
IDPLO\�DQG�IULHQGV�DQG�SK\VLFDOO\�JDWKHU�WRJHWKHU� 

-XVW�EHFDXVH�ZH¶YH�EHHQ�JLYHQ�WKH�JUHHQ�OLJKW�WR�JHW�
RXW�DQG�DERXW��KRZHYHU��GRHVQ¶W�PHDQ�ZH�VKRXOG�JR�
IURP�³��WR���´WR�PDNH�XS�IRU�ORVW�WLPH��.HHS�LQ�PLQG�

WKDW�ZKLOH�ZH¶YH�EHHQ�VKHOWHULQJ�LQ�SODFH�WR�KHOS�³IODWWHQ�WKH�FXUYH´��ZH¶YH�SUREDEO\�EHHQ�
OHVV�SK\VLFDOO\�DQG�PHQWDOO\�DFWLYH��2XU�ERGLHV�KDYH�PRVW�OLNHO\�EHFRPH�D�OLWWOH�ZHDNHU�
DQG�RXU�EUDLQV�SHUKDSV�D�OLWWOH�OHVV�VKDUS��$V�WKH\�VD\��³XVH�LW�RU�ORVH�LW´��:KHQ�WKH�GRRUV�������
ILQDOO\�GR�RSHQ��ZH¶OO�QHHG�WR�EH�PLQGIXO�RI�WKHVH�VXEWOH�\HW�VLJQLILFDQW�FKDQJHV� 

-XVW�DV�EXWWHUIOLHV��DIWHU�WKH\�HPHUJH�IURP�WKHLU�FRFRRQV��
ILUVW�WDNH�WKH�WLPH�WR�XQIROG�DQG�GU\�WKHLU�ZLQJV�EHIRUH�
WKH\�IO\�RII�WR�H[SHULHQFH�OLIH¶V�DGYHQWXUHV��ZH�WRR�ZLOO�
QHHG�WR�GR�WKH�VDPH��:H¶OO�QHHG�WR�PRYH�D�OLWWOH�VORZHU�
DQG�EH�D�ELW�PRUH�GHOLEHUDWH�ZLWK�RXU�DFWLRQV��:H¶OO�
QHHG�WR�EH�PRUH�LQ�WXQH�ZLWK�RXU��ERGLHV�SD\LQJ�DWWHQ�
WLRQ�WR�LWV�VLJQDOV��UHVWLQJ�ZKHQ�ZH�QHHG�WR�UHVW�DQG�
PRYLQJ�ZKHQ�ZH�QHHG�WR�PRYH� 

$V�ZH�EHJLQ�WR�JHW�RXW�DQG�DERXW�DQG�LQWHUDFW�ZLWK�RXU�
IDPLOLHV�DQG�IULHQGV��RXU�ERGLHV�ZLOO�VWUHQJWKHQ�DQG�RXU�EUDLQV�ZLOO�VKDUSHQ��$QG�DV�ZH�GR�
VWDUW�WR�PRYH�DERXW��LW¶V�LPSRUWDQW�WKDW�ZH�UHPHPEHU�WR�WDNH�LW�HDV\�DQG�WDNH�LW�VORZ��,Q�
RXU�TXHVW�WR�EH�ZLWK�RWKHUV��WKH�ODVW�WKLQJ�ZH�ZDQW�LV�IRU�VRPHWKLQJ�WR�KDSSHQ��VXFK�DV�D�
IDOO�WKDW�PD\�SXW�XV�ULJKW�EDFN�ZKHUH�ZH�VWDUWHG�IURP��&RQILQHG�WR�RXU�KRPHV�� 



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH���� 

6FDPPHUV�1HYHU�5HVW�  

 
,W�VHHPV�WKDW�VFDPPHUV�DQG�VZLQGOHUV�QHYHU�VOHHS��7KH\�VHHP�WR�EH�ZRUNLQJ������WR�
VWHDO�HYHU\�GROODU�ZH�KDYH�HYHU�HDUQHG��%H\RQG�VWHDOLQJ�VRPHRQH¶V�LGHQWLW\��WKHVH�
VFRXQGUHOV�JHW�PRUH�FUHDWLYH�DOO�WKH�WLPH��7KH\�REYLRXVO\�KDYH�QR�FRPSDVVLRQ�������
5DWKHU�WKDQ�SDXVLQJ�WKHLU�GHYLRXV�DFWLRQV�GXULQJ�WKHVH�WXUEXOHQW�WLPHV�WKH\�KDYH�
XSSHG�WKHLU�JDPH��6RPH�QHZ�VFDPV�UHODWHG�WR�&29,'-���LQFOXGH�  

· 2IIHULQJ�IDFH�PDVNV�EXW�QHYHU�GHOLYHULQJ 
· 3UHWHQGLQJ�WR�VHOO�KHDOWK�	�VDIHW\��FOHDQLQJ�DQG�SDSHU�SURGXFWV�EXW�QRW������������
GHOLYHULQJ 

 

2WKHU�VFDPV�KDYH�EHHQ�DURXQG�IRU�VRPH�WLPH�DQG�FRQWLQXH�WR�UXQ�UDPSDQW��7KHVH���
LQFOXGH�  

· ,PSHUVRQDWLQJ�0LFURVRIW�SHUVRQQHO�	 RIIHULQJ�WR�KHOS�FXUH�YLUXVHV�WKH\�KDYH��
GHWHFWHG�RQ�\RXU�FRPSXWHU 

· 3UHWHQGLQJ�WR�EH�IURP�\RXU�EDQN�DQG�QHHGLQJ�WR�DFFHVV�\RXU�DFFRXQW LQIRUPDWLRQ�
GXH�WR�D�EUHDFK  

· 7KUHDWHQLQJ�\RX�RI�DFWLRQ�E\�WKH�,56 
· )DOVH�P\VWHU\�VKRSSLQJ�MRE�RIIHUV 
· 5RPDQFH�6FDPV 
· &URZG�)XQGLQJ�6FDPV 
· 3UHWHQGLQJ�WR�UDLVH�IXQGV�IRU�SROLFH�	�ILUH 

 

7KH�EHVW�ZD\�WR�GHDO�ZLWK�DOO�RI�WKHVH�LV�WR�QRW�WDNH�DQ\�FDOOV�IURP�XQNQRZQ�VRXUFHV��
7KH�RIILFLDO�UHSV�IURP�DOO�ZLOO�QRW�HYHU�FDOO�\RX�DQG�DVN�IRU�LQIRUPDWLRQ��'R�QRW�RUGHU�
IURP�XQNQRZQ�VRXUFHV��%H�FDUHIXO�RI�VRFLDO�PHGLD��$OWKRXJK�LW�FDQ�EH�ZRQGHUIXO�IRU�
VWD\LQJ�FRQQHFWHG�ZLWK�IDPLO\�DQG�IULHQGV��LW�FDQ�EH�OLNH�RSHQLQJ�\RXU�IURQW�GRRU�WR�
QHIDULRXV�VWUDQJHUV�RU�OHDYLQJ�\RXU�KRXVH�DQG�FDU�XQORFNHG��5HPHPEHU�WKDW�WUXVW�PD\�
EH�HDUQHG��  

6WD\�VDIH�DQG�EH�D�VDYY\�FRQVXPHU� 
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+DSS\�-XQH��5HVLGHQWV� 

,�KRSH�HYHU\RQH�LV�KDQJLQJ�LQ�WKHUH�DQG�VWD\LQJ�VDIH��,¶YH�VHHQ�PDQ\�UHVLGHQWV�RXW�DQG�
DERXW�DURXQG�RXU�FDPSXV�DQG�LW¶V�QLFH�WR�VHH�\RX�RXW�HQMR\LQJ�WKH�VSULQJ�ZHDWKHU��$V�
UHVWULFWLRQV�DUH�VORZO\�EHLQJ�OLIWHG��,�DVN�WKDW�\RX�VWLOO�H[HUFLVH�FDXWLRQ�ZKHQ�JRLQJ�WR�
VWRUHV�DQG�YLVLWLQJ�IDPLO\�DQG�IULHQGV��,I�ZH�DGKHUH�WR�WKH�JXLGHOLQHV�SXW�RXW�E\�RXU�
JRYHUQRU��ZH�ZLOO�EH�DEOH�WR�FRQWLQXH�WR�IODWWHQ�WKH�FXUYH�DQG�VHH�HYHQ�EHWWHU�UHVXOWV� 

7KDQN�\RX�IRU�WKRVH�RI�\RX�ZKR�MRLQHG�XV�RQ�RXU�=RRP�FDOO��,W�ZDV�JUHDW�EHLQJ�DEOH�WR�
FRQQHFW�ZLWK�\RX�DQG�FDWFK�XS� 

6KDURQ�DQG�,�ZRXOG�OLNH�WR�UHPLQG�\RX�WKDW�ZKHQ�\RX�SODFH�\RXU�UHQWDO�FKHFNV�LQ�WKH�
RXWVLGH�ER[��\RX�GR�QRW�QHHG�WR�SXW�\RXU�FKHFN�RU�PRQH\�RUGHU�LQ�DQ�HQYHORSH��7KH�
HDVLHVW�ZD\�WR�VXEPLW�\RXU�UHQWDO�SD\PHQWV�LV�WR�SODFH�WKHP�LQ�WKH�RXWVLGH�FKHFN�ER[�
ZLWK�QR�HQYHORSH��$OVR�OHWWHUV�KDYH�EHHQ�VHQW�RXW�WKDW�QRWLI\�\RX�RI�DQ\�RYHUSD\PHQWV�
RU�EDODQFHV�\RX�PD\�KDYH�RQ�\RXU�DFFRXQW��3OHDVH�DGKHUH�WR�WKH�OHWWHU�DQG�SD\�WKH��
UHQWDO�DPRXQW�OLVWHG��,I�\RX�DUH�XQVXUH�RI�KRZ�PXFK�\RXU�UHQWDO�UDWH�LV��SOHDVH�FRQWDFW�
6KDURQ�LQ�WKH�RIILFH�IRU�\RXU�FXUUHQW�UHQWDO�DPRXQW� 

,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�FRQWDFW�WKH�RIILFH� 

 

 

 

 

2IILFH�1HZV 
 

%\�+LOODU\�9DQGHQEHUJ 

$GPLQLVWUDWLYH�$VVLVWDQW 
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:HOFRPH�6XPPHU� 

+RSH�HYHU\RQH�LV�GRLQJ�ZHOO���$UH�ZH�DOO�KDQJLQJ�LQ�WKHUH"��,�DP�VWLOO�KDYLQJ��������
GLIILFXOW\�WU\LQJ�WR�ZUDS�P\�KHDG�DURXQG�HYHU\WKLQJ�WKDW�KDV�KDSSHQHG�DQG�DOO�RI�WKH�
FKDQJHV���6R�PDQ\�IDPLOLHV¶�DQG�SHRSOH¶V�ZD\�RI�OLIH�DQG�HYHU\WKLQJ�ZH�GR�KDV�EHHQ�
FKDQJHG���:LOO�VKRSSLQJ��JRLQJ�WR�HYHQWV�DQG�IDPLO\�FHOHEUDWLRQ�HYHU�EH�WKH�VDPH" 

(YHQ�WKRXJK�VR�PXFK�KDV�FKDQJHG��ZH�QHHG�WR�VWRS�DQG�FRXQW�DOO�RI�RXU�EOHVVLQJ�DQG�
WKLQN�DERXW�ZKDW�ZLOO�KRSHIXOO\�QHYHU�FKDQJH��OLNH�IDPLO\�ORYH�DQG�VXSSRUW������
IULHQGVKLS�DQG�RXU�IUHHGRP� 

:H�QHHG�WR�DSSUHFLDWH�HYHU\RQH�QRZ��UHDFK�RXW�WR�\RXU�IDPLO\�DQG�QHLJKERUV��SLFN�
XS�WKH�SKRQH�FKHFN�LQ�ZLWK�\RXU�IDPLOLHV�DQG�ZLWK�RQH�DQRWKHU���,I�WKHUH�DUH�WKLQJV�
WKDW�ZH�FDQ�KHOS�\RX�ZLWK���ZH�ZLOO�GR�RXU�EHVW� 

6LQFH�LW�LV�WKH�PRQWK�RI�-XQH��ZH�QHHG�WR�FHOHEUDWH�)ODJ�'D\�-XQH������0D\�RXU�IODJ�
IRUHYHU�IO\�IRU�RXU�IUHHGRP���:H�PXVW�DOVR�UHPHPEHU�WKDW�)DWKHU¶V�GD\�LV�6XQGD\�
-XQH������0D\�ZH�UHPHPEHU��DQG�FHOHEUDWH�RXU�'DG¶V� 

(YHU\RQH�WDNH�FDUH�RI�\RXUVHOI�DQG�HDFK�RWKHU���+RSHIXOO\�ZH�ZLOO�EH�EDFN�WRJHWKHU�
VRRQ�� 

 

$IIRUGDEOH�,QWHUQHW�6HUYLFH�IRU�6HQLRUV�IURP�;ILQLW\ 

,QWHUQHW�(VVHQWLDOV�FDQ�EH�DGGHG�WR�DQ\�
FXUUHQW�;ILQLW\�FXVWRPHU�WKDW�GRHV�
127�KDYH�285�LQWHUQHW�VHUYLFH�DO�

UHDG\��<RX�FDQ�DSSO\�DW�
ZZZ�LQWHUQHWHVVHQWLDOV�FRP�RU�FDOO� 

�-���-���-������ 

1R�FRPSXWHU"�1R�SUREOHP��<RX�FDQ���
HDVLO\�DSSO\�IURP�WKHLU�FHOO�SKRQH��

EURZVHU�DV�ZHOO� 

 

6XH�&DUQH\ 
6HUYLFH�&RRUGLQDWRU 

6HUYLFH�1HZV 
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,W¶V�6XPPHU�7LPH� 

 

,�DP�YH\�SOHDVHG�WR�DQQRXQFH�WKDW�RXU�PRVW�UHFHQW�
5HVLGHQW�=RRP�&DOO�ZDV�D�KXJH�VXFFHVV����7KHUHIRUH��
,�KDYH�VFKHGXOHG�D�VHFRQG�=RRP�&DOO���7KH�6HFRQG�
2DNODQG�:RRGV�=RRP�FDOO�ZLOO�WDNH�SODFH�RQ� 

)ULGD\�-XQH���WK�DW�����SP 

 

<RX�FDQ�DFFHVV�WKH�PHHWLQJ�E\�FDOOLQJ�LQ�MXVW�XVLQJ�\RXU�WHOHSKRQH���<RX�ZLOO�QRW�EH�DEOH�WR�VHH��
RQO\�KHDU� 

�� $W�WKH�WLPH�RI�WKH�SKRQH�FDOO��GLDO����-���-���� 

�� :KHQ�SURPSWHG��HQWHU�\RXU�PHHWLQJ�,'��������������� 

�� (QWHU�WKH�SDUWLFLSDQW�,'������� 

�� (QWHU�WKH�PHHWLQJ�SDVVZRUG������� 

7KH�SURPSW�ZLOO�LQIRUP�\RX�WKDW�³\RX�KDYH�EHHQ�SODFHG�RQ�KROG��´�1RW�WR�ZRUU\��WKH�PHHWLQJ�
KRVW�ZLOO�DGG�\RX�LQ�DXWRPDWLFDOO\ 

 

<RX�FDQ�DOVR�DFFHVV�WKH�PHHWLQJ�ZLWK�D�YLGHR�FDPHUD�RQ�\RXU�FRPSXWHU�RU�VPDUW�SKRQH���7KLV�LV�
KRZ�\RX�ZLOO�EH�DEOH�WR�VHH�DOO�RI�WKH�SDUWLFLSDQWV�RQ�WKH�FDOO��� 

�� *R�WR�KWWSV���]RRP�XV�MRLQ 

�� (QWHU�WKH�PHHWLQJ�,'������������� 

�� $�QHZ�ZLQGRZ�ZLOO�RSHQ�XS�DQG�ZLOO�ZDQW�\RX�WR�HQWHU�WKH�PHHWLQJ�SDVVZRUG������ 

�� 7KHQ�\RX�DUH�LQ�� 

 

$W�+RPH�([HUFLVH�3URJUDP 

,�DP�DOVR�VWLOO�ZULWLQJ�DQ�H[HUFLVH�SURJUDP�IRU�WKRVH�LQWHUHVWHG�LQ�FRQWLQXLQJ�ZLWK�ILWQHVV���3OHDVH�
HPDLO�PH�DW�MKD\HV#SYP�RUJ�LI�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�OLVW�IRU�D��[�D�ZHHN�H[HUFLVH�
SURJUDP�� 

-RQ�+D\HV 
+RXVLQJ�$GPLQLVWUDWRU 

:HOOQHVV�1HZV 
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%LUWKGD\�&HOHEUDWLRQ� 
+DSS\�%LUWKGD\�WR�DOO�RI�RXU�-XQH�

%DELHV� 

(G�5HYLV ��� 

-RKQ�0F&R\ ��� 

%HWW\�&DUWKHQV ��� 

6RSKLH�:DVLN ���� 

6DYDQDK�'RUDQ ���� 

6DOO\�-DFNVRQ ���� 

&DURO�+DUGHPRQ ���� 

$QQLH�6HD\ ���� 

-R\FH�0XQVRQ ���� 

5RVH�%URZQ ���� 

-R\FH�3DUORU ���� 

,GD�)DQWDX]]L ���� 

    +DSS\�)DWKHU¶V�'D\ 
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³)RU�HYHU\WKLQJ�WKHUH�LV�D�VHDVRQ��DQG�D�WLPH�IRU�HYHU\�
PDWWHU�XQGHU�KHDYHQ���D�WLPH�WR�EH�ERUQ��DQG�D�WLPH�WR�
GLH��D�WLPH�WR�SODQW�DQG�D�WLPH�WR�SOXFN�XS�ZKDW�LV����
SODQWHG��«D�WLPH�WR�EUHDN�GRZQ�DQG�D�WLPH�WR�EXLOG�XS��
D�WLPH�WR�ZHHS�DQG�D�WLPH�WR�ODXJK��D�WLPH�WR�PRXUQ�DQG�
D�WLPH�WR�GDQFH�«D�WLPH�WR�HPEUDFH�DQG�D�WLPH�WR�������
UHIUDLQ�IURP�HPEUDFLQJ�«D�WLPH�WR�NHHS�VLOHQFH�DQG�D�
WLPH�WR�VSHDN�«D�WLPH�IRU�ZDU�DQG�D�WLPH�IRU�SHDFH�´��
(FFOHVLDVWHV����-� 

 

*RG�%OHVV�RXU�9HWHUDQV 

:H�ZDQW�WR�KRQRU�RXU�YHWHUDQV��HYHQ�WKRXJK�0HPRULDO�'D\�ZDV�ODVW�ZHHNHQG��-RQ�KDG�D�
JUHDW�)DFHERRN�SRVW�WR�KRQRU�WKHP�ZLWK�DQ�H[HUFLVH�URXWLQH�LQFOXGHG���0DQ\�PHQ�DQG�
ZRPHQ�KDYH�VDFULILFHG�WKHLU�OLYHV�IRU�WKH�IUHHGRPV�ZH�HQMR\�DQG�ZH�VKRXOG�1(9(5�WDNH�
WKHP�IRU�JUDQWHG���*ROG�6WDU�IDPLOLHV�DQG�RWKHU�ORYHG�RQHV�KDYH�VXSSRUWHG�WKH�YHWHUDQV��
ZKR�KDYH�JLYHQ�WKHLU�OLYHV�WR�SURWHFW�XV���(DFK�YHWHUDQµV�GHYRWLRQ�IRU�RXU�FRXQWU\�LV�VHOIOHVV�
DQG�GHVHUYHV�WR�EH�KRQRUHG���*RG�EOHVV�HDFK�YHWHUDQ�ZKR�KDV�VHUYHG�DQG�SOHDVH�OLIW�XS�WKHLU�
IDPLOLHV�LQ�SUD\HU��7KH\�KDYH�VDFULILFHG�DV�ZHOO� 

 

*DUGHQ�&OXE�6LJQ 

%HIRUH�WKH�*DUGHQ�&OXE�GLVEDQGHG��WKH\�YRWHG�WR�KDYH�D�VLJQ�PDGH�KRQRULQJ�WKH�9LOODJH�RI�
2DNODQG�:RRGV�5HVLGHQWV�ZKR�KDYH�SDVVHG�DZD\��VR�ZH�ZLOO�NHHS�WKH�PHPRU\�RI�WKHLU�
OLYHV�LQ�RXU�KHDUWV���7KH�VLJQ�LV�XS�QRZ�DQG�LW�KDV�EHHQ�SODFHG�E\�WKH�*D]HER��VLQFH�WKH\�
ZHUH�IORZHUV�SODQWHG�WKHUH�E\�WKH�*DUGHQ�&OXE�LQ�\HDUV�SDVVHG���7DNH�D�VWUROO�RYHU�WKHUH�WR�
VHH�LW�ZKLOH�\RX�DUH�RXW�DQG�DERXW� 

 

7KDQN�<RX 

:H�DUH�WKDQNIXO�WR�390�DQG�92:�6WDII�IRU�DOO�WKHLU�HIIRUWV�WR�NHHS�XV�VDIH�IURP�WKH���
&29,'����:H�DSSUHFLDWH�WKH�VWDII�PDNLQJ�SKRQH�FDOOV��]RRP�FDOO��FRQFHUQV�ZLWK�OHWWHUV�
DQG�³RQH�FDOOV´�WR�NHHS�XV�DOO�RQ�WKH�VDPH�SDJH���<RX¶YH�GRQH�D�JUHDW�MRE�DQG�ZH�DSSUHFLDWH�
LW��KRZHYHU�ZH�GR�PLVV�VHHLQJ�\RX���/RRNLQJ�IRUZDUG�WR�JHWWLQJ�EDFN�WRJHWKHU�ZKHQ�LW¶V�
VDIH� 

³+H�KDV�PDGH�HYHU\WKLQJ�EHDXWLIXO�LQ�KLV�WLPH�´�(FFOHVLDVWHV����� 

/HW¶V�UHPHPEHU��*RG�LV�LQ�FRQWURO��HYHQ�LQ�WKLV�SDQGHPLF��� 

5HVLGHQW�&RXQFLO�1HZV 
 

%\�3KLOHQD�+ROGULGJH 

5HVLGHQW�&RXQFLO�3UHVLGHQW 

5HVLGHQW�&RXQFLO�%RDUG 

 

3KLOHQD�+ROGULGJH��3UHVLGHQW 

��������-���� 

%HFN\�%ROGHQ���9LFH �3UHVLGHQW 

��������-���� 

-XG\�6KDWWR��6HFUHWDU\� 

��������-���� 

-R\FH�3DUORU��7UHDVXUHU� 
 ��������-���� 



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH����� 

 � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 

$OPD�9��6KHOWRQ� 

 

$OPD�ZDV�ERUQ�LQ�'HWURLW����\HDUV�DJR� �6KH�KDG�D�VLVWHU�RQH�\HDU�\RXQJHU�DQG�D�EURWKHU���\HDUV��
\RXQJHU� �7KHLU�SDUHQWV�ZHUH�GLYRUFHG�ZKHQ�WKH\�ZHUH�VWLOO�\RXQJ�DQG�WKH\�PRYHG�ZLWK�WKHLU�PRWKHU�WR�
OLYH�ZLWK�KHU�PRWKHU
V�SDUHQWV� �$W����\HDUV�RI�DJH�$OPD
V�PRWKHU�SDVVHG�DZD\�DQG�WKHLU�JUDQGPRWKHU�
EHFDPH�WKHLU�JXDUGLDQ�DQG�ILQLVKHG�UDLVLQJ�WKHP� 

$IWHU�$OPD�PDUULHG��KDG�D�IDPLO\�DQG�GLYRUFHG��VKH�FRPSOHWHG�D�6WHQRJUDSKLF�FRXUVH DW�WKH�3RQWLDF�
%XVLQHVV ,QVWLWXWH�DQG�ZRUNHG DW�YDULRXV�6WDWH�$JHQFLHV��/DWHU�VKH�PRYHG�WR�+LJKODQG�3DUN��WR�EH�D�
*HQHUDO�&OHUN�ZLWK�:D\QH�&RXQW\�'HSDUWPHQW�RI�6RFLDO�6HUYLFHV�IRU�WZR�\HDUV��0RYLQJ�EDFN�WR����
3RQWLDF��VKH�ZRUNHG�DV�D�5HVLGHQWLDO�&DUH�$LG�IRU�&OLQWRQ�9DOOH\�&HQWHU��&9&��LQ�WKH�PHQWDO�KHDOWK�
ILHOG�XQWLO�VKH�ZDV�LQMXUHG�RQ�WKH�MRE��FDXVLQJ�D�GLVDELOLW\� �:KLOH�RQ�OHDYH�IURP�&9&�VKH�ZRUNHG�IRU�
WKH�8�6��&HQVXV�%XUHDX�LQ������������DQG������DQG�ODWHU�ZRUNHG�IRU�FLW\�RI�3RQWLDF�IRU����\HDUV�DV�DQ�
(OHFWLRQ�,QVSHFWRU� 

%HFDXVH�RI�KHU�GLVDELOLW\��LQ������$OPD�PRYHG�LQWR�D�+8'�RZQHG����
IDFLOLW\��&DUULDJH�&LUFOH�LQ�3RQWLDF� �6KH�EHFDPH SUHVLGHQW�RI�WKH�������
5HVLGHQW�&RXQFLO�IRU���\HDUV�DQG�ZDV�DSSRLQWHG�WR�WKH 3RQWLDF�+RXVLQJ�
&RPPLVVLRQ�E\�WZR�FRQVHFXWLYH�0D\RUV� �,Q�KHU�FDSDFLW\��VKH�WUDYHOHG�
WR����VWDWHV�IRU VHPLQDUV��FRQIHUHQFHV�DQG�WUDLQLQJ�VHVVLRQV��OHDUQLQJ�
DERXW�WKH�LQ
V�DQG�RXW
V�RI�+8'��KRZ�WR�LPSOHPHQW�SURJUDPV�IRU������������
ORZ-LQFRPH�KRXVLQJ�DQG�ZRUNLQJ�ZLWK�&LW\�DQG�6WDWH�2IILFLDOV�IRU�WKH�
EHWWHUPHQW�RI�WKH�FLW\� 

'XULQJ�WKH�������\HDUV�VKH�ZDV�D�FRPPLVVLRQHU��$OPD�ZDV�LQYROYHG�LQ�
WKH�EXLOGLQJ�RI����KRPHV�IRU�ORZ-LQFRPH ZRUNLQJ�IDPLOLHV��$OPD�LV��
FXUUHQWO\�D�PHPEHU�RI�6�8�1��7LPHV��>6WURQJ�8QLWHG�1HLJKERUV@�DQ���
RUJDQL]DWLRQ�ZRUNLQJ�ZLWK�RWKHU�PHPEHUV��YDULRXV�EXVLQHVVHV�DQG������
RUJDQL]DWLRQV�WR�SHUIRUP�FKRUHV����FOHULFDO��UHWDLO��PDLQWHQDQFH��HWF� �$�
JUHDW�RUJDQL]DWLRQ�WKDW�VKH�HQMR\V�EHLQJ�D�SDUW�RI�  

$OPD�PRYHG�WR�WKH�9LOODJH�RI�2DNODQG�:RRGV�LQ������DQG�KDV�PDGH�D�
ORW�RI�ZRQGHUIXO�IULHQGV� �6KH�HQMR\V�FRRNLQJ�DQG�VKDULQJ�EDNHG�JRRG�
ZLWK�IULHQGV�DQG�IDPLO\� �6KH�ORYHV�KHU�KRPH�ZKHUH�VKH�WDNHV�SULGH�LQ�
GHFRUDWLQJ�ZLWK�SODQWV�RQ�KHU�SDWLR�ZKHUH�VKH�FDQ�KRVW��HVSHFLDOO\�KHU�
JUHDW�JUDQGFKLOGUHQ� 

 

 

$OPD�LV�D�VKDUS�GUHVVHU�DQG�ORRNV�WKH�SDUW�RI�FRPPLVVLRQHU�SUHVLGHQW��KRVWHVV�   



3OHDVH�QRWH���%$6('�21�&29,'-���67$786��$//�$&7,9,7,(6�+$9(�%((1�&$1&(//('��817,/���
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2IILFH�1XPEHU� �������������-���� 

����6��2SG\NH�5G 
3RQWLDF��0,������-���� 

(0(5*(1&<�0$,17(1$1&( ���������-���� 

2Q-6LWH�6HFXULW\ ���������-���� 

9LOODJH�6WDII 

-RQ�+D\HV 

+RXVLQJ�$GPLQLVWUDWRU 

6KDURQ�%HQWRQ 
$GPLQLVWUDWLYH�$VVLVWDQW 

+LOODU\�9DQGHQEHUJ 

$GPLQLVWUDWLYH�$VVLVWDQW 

 

 

 

 

6XH�&DUQH\ 

6HUYLFH�&RRUGLQDWRU 

0DWWKHZ�0\HUV 
0DLQWHQDQFH�6XSHUYLVRU 

&KDUOHV�:LOOLDPV 
0DLQWHQDQFH�7HFKQLFLDQ 

 


