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1RWHV�IURP�WKH�$GPLQLVWUDWRU 
 
+HOOR�HYHU\ERG\�� 
 
$V�\RX�DUH�DZDUH�*RYHUQRU�*UHWFKHQ�:KLWPHU¶V�³6WD\�+RPH�6WD\�6DIH´�
2UGHU�KDV�H[WHQGHG�XQWLO�0D\���WK���7KHUHIRUH�,�VWURQJO\�ZDQW�WR�XUJH�\RX�
WR�FRQWLQXH�IROORZLQJ�WKH�&'&�5HFRPPHQGDWLRQV�WKDW�ZH�KDYH�FRQWLQXHG�
WR�SURYLGH�\RX�ZLWK—WKHVH�LQFOXGH� 

· /LPLW�\RXU�QRQ-HVVHQWLDO�YLVLWRUV� 

· :DVK�\RXU�KDQGV� IUHTXHQWO\�� GLVLQIHFW�REMHFWV�DQG�VXUIDFHV� LQ� \RXU�
DSDUWPHQW��FRYHU�FRXJKV�DQG�VQHH]HV�ZLWK�D�WLVVXH��VWD\�KRPH�ZKHQ�
\RX�DUH�VLFN�H[FHSW�IRU�PHGLFDO�FDUH��DQG�DYRLG�VLFN�SHRSOH 

· &RQWDFW�\RXU�SK\VLFLDQ�LI�\RX�DUH�VLFN 

3OHDVH� QRWH� WKDW� RXU� &RPPXQLW\� &HQWHU� LV� &ORVHG� WR� 121-(66(17,$/�
YLVLWV�� � 2XU� ODXQGU\� URRP� ZLOO� UHPDLQ� RSHQ� IRU� 1(&(66$5<� XVH� RQ�����
0RQGD\V��:HGQHVGD\V��DQG�)ULGD\V�IURP��DP—�SP��,W�LV�DOVR�LPSHUDWLYH�
WKDW�\RX�UHSRUW�$1<�V\PSWRPV�WR�WKH�RIILFH��$QG�ZH�WKDQN�\RX�LQ�DGYDQFH�� 

$OVR�� SOHDVH� QRWH� WKDW� ZH� KDYH� UHVRXUFHV� DYDLODEOH� IRU� DQ\WKLQJ� WKDW� \RX�
PD\�QHHG�GXULQJ�WKLV�WLPH���3OHDVH�FRQWDFW�WKH�RIILFH�LI�\RX�DUH�LQ�QHHG�RI�
UHVRXUFHV��WKH\�DUH�DYDLODEOH�WR�\RX��6RPH�RI�WKHVH�UHVRXUFHV�DUH�DYDLODEOH�
LQ�WKLV�PRQWK¶V�QHZVOHWWHU� 

:H�ZLOO�JHW�WKURXJK�WKLV�WRJHWKHU�DV�D�������������
FRPPXQLW\���DQG�ZH�ZLOO�JR�DERXW�LW�LQ�D�FDOP�DQG�
FRQILGHQW�PDQQHU�DV�WKHUH�DUH�EHWWHU�GD\V�DKHDG���
&RQWLQXHG�SUD\HUV�WR�\RX�DQG�\RXU�IDPLOLHV�� 
 
-RQ�+D\HV 
+RXVLQJ�$GPLQLVWUDWRU 

0D\����� ����6��2SG\NH�5G�ā�3RQWLDF��0,�������ā�ZZZ�SYP�RUJ 
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5HPDLQLQJ�6RFLDOO\�&RQQHFWHG�:KLOH�6WD\LQJ�3K\VLFDOO\�'LVWDQW 

$V�,�ZULWH�WKLV�FROXPQ��WKHUH�LV�MXVW�DERXW�WZR�ZHHNV�OHIW�LQ�*RYHUQRU�:KLWPHU¶V�³6WD\�+RPH��6WD\�6DIH�´�RUGHU��LVVXHG�EDVHG�RQ�
ZKDW�H[SHUWV�VXFK�DV�'U��)DXFL��'LUHFWRU�RI�WKH�1DWLRQDO�,QVWLWXWH�RI�$OOHUJ\�DQG�,QIHFWLRXV�'LVHDVH�EHOLHYH�LV�WKH�EHVW�ZD\�ZH�
NQRZ�ULJKW�QRZ�WR�UHGXFH�RXU�H[SRVXUH�WR�WKH�FRURQDYLUXV��+RZHYHU��MXVW�EHFDXVH�ZH�QHHG�WR�EH�SK\VLFDOO\�GLVWDQW�IURP�HDFK�RWKHU��
GRHVQ¶W�PHDQ�ZH�FDQ¶W�UHPDLQ�VRFLDOO\�FRQQHFWHG�ZLWK�RXU�IDPLO\��IULHQGV��QHLJKERUV�DQG�ORYHG�RQHV� 

,�WKLQN�LW¶V�VDIH�WR�VD\�WKDW�WKHUH¶V�DW�OHDVW�RQFH�SLHFH�RI�WHFKQRORJ\�WKDW�ZH�DOO�VKDUH��DQG�WKDW¶V�WKH�WHOHSKRQH��,�HQFRXUDJH�\RX�WR�
XVH�LW�DQG�XVH�LW�RIWHQ��-XVW�WKH�RWKHU�GD\��D�YROXQWHHU�WKDW�,�ZRUN�ZLWK�DW�390�FDOOHG�PH�RXW�RI�WKH�EOXH�MXVW�WR�VHH�KRZ�,�ZDV�GRLQJ��
,W�IHOW�JRRG�WR�NQRZ�VKH�ZDV�WKLQNLQJ�DERXW�PH��$�IHZ�GD\V�EHIRUH�WKDW��D�9LOODJH�%RDUG�PHPEHU�FDOOHG�PH�DQG�OHIW�D�PHVVDJH�RQ�
P\�YRLFHPDLO��6KH�VDLG�WKHUH�ZDV�QR�QHHG�WR�FDOO�EDFN��6KH�KDG�MXVW�FDOOHG�WR�VD\�KL�DQG�PDNH�VXUH�,�ZDV�GRLQJ�RN��$JDLQ��LW�IHOW�
JRRG�WR�NQRZ�WKDW�VRPHERG\��SDUWLFXODUO\�VRPHERG\�ZKR�LVQ¶W�D�IDPLO\�PHPEHU��ZDV�WKLQNLQJ�DERXW�PH�GXULQJ�WKLV�FULVLV��6R�SXOO�
RXW�\RXU�SKRQHERRN�DQG�PDNH�VRPH�FDOOV�DQG�QRW�MXVW�WR�\RXU�IDPLO\��EXW�WR�WKDW�SHUVRQ�\RX¶YH�EHHQ�PHDQLQJ�WR�FDOO�EXW�XQWLO�QRZ�
MXVW�KDYHQ¶W�JRWWHQ�DURXQG�WR�LW� 

,I�\RX�KDSSHQ�WR�KDYH�VRPH�DGGLWLRQDO�WHFKQRORJ\�DYDLODEOH�WR�\RX�VXFK�DV�D�FRPSXWHU��VPDUWSKRQH�RU�WDEOHW�DQG�\RX�KDYH��LQWHUQHW�
DFFHVV�WKHQ�\RX�KDYH�D�ZLQGRZ�WR�WKH�ZRUOG�WKURXJK�ZKLFK�\RX�FDQ�FRQQHFW�ZLWK�RWKHUV�PRUH�WKDQ�\RX�SUREDEO\�HYHU�WKRXJKW���
SRVVLEOH��$QG�\RX�FDQ�GR�VR�DOO�ZLWKRXW�OHDYLQJ�WKH�UHODWLYH�VDIHW\�RI�\RXU�KRPH�� 

=RRP��IRU�H[DPSOH��LV�DOO�WKH�UDJH�ULJKW�QRZ��,W¶V�D�ZHE-EDVHG�YLGHR�FRQIHUHQFLQJ�VHUYLFH�WKDW�SHRSOH�DFURVV�WKH�JOREH�DUH��XVLQJ�WR�
FRQQHFW�ZLWK�HDFK�RWKHU�LQ�FUHDWLYH�DQG�LQYHQWLYH�ZD\V��0\�NLGV��ZKR�DUH�JURZQ��KDYH�EHHQ�XVLQJ�LW�WR�SOD\�D�ZHHNO\�JDPH�RI�WULYLD�
ZLWK�HDFK�RWKHU�DQG�WKHLU�IULHQGV�OLNH�WKH\�XVHG�WR�ZKHQ�WKH�EDUV�ZHUH�RSHQ��7KLV�SDVW�(DVWHU�,�NQRZ�RI�SHRSOH�ZKR�XVHG�LW�WR�KDYH�
(DVWHU�GLQQHU�ZLWK�HDFK�RWKHU�DQG�,�NQRZ�RI�PDQ\�IDPLOLHV�ZKR�XVHG�LW�IRU�WKHLU�3DVVRYHU�6HGHU��,W¶V�IDLUO\�HDV\�WR�XVH�DQG�ULJKW�
QRZ�LW¶V�IUHH��VR�LI�\RX¶G�OLNH�WR�FKHFN�LW�RXW�JR�WR�KWWSV���]RRP�XV� 

2I�FRXUVH�VRFLDO�PHGLD�LV�DOVR�YHU\�SRSXODU��)DFHERRN��,QVWDJUDP��DQG�7ZLWWHU�VHHP�WR�EH�WKH�PRVW�SRSXODU��$�ORW�RI�SHRSOH�DUH�
VKDULQJ�VWRULHV��SLFWXUHV�DQG�YLGHRV��VRPH�RI�ZKLFK�DUH�YHU\�PRYLQJ�DQG�VDG��VRPH�DUH�PRWLYDWLQJ�DQG�LQVSLULQJ��DQG�VRPH�DUH�VLOO\�
DQG�HQWHUWDLQLQJ��,I�\RX�KDYH�DQ�DFFRXQW�RI�\RXU�RZQ�RQ�DQ\�RI�WKHVH�SODWIRUPV��\RX�FDQ�VKDUH�\RXU�RZQ�VWRULHV��SLFWXUHV��DQG����
YLGHRV�DQG�FDQ�VKDUH�DQG�H[FKDQJH�FRPPHQWV�RQ�ZKDW�\RX�VHH��2QH�LPSRUWDQW�WKLQJ�WR�NHHS�LQ�PLQG��KRZHYHU��LV�WKDW�LW¶V�QRW�YHU\�
ZLVH�WR�EHOLHYH�HYHU\WKLQJ�\RX�VHH��KHDU�DQG�UHDG�RQ�WKH�LQWHUQHW� 

%HLQJ�FRRSHG�XS�LQVLGH�DOO�GD\�FDQ�VWDUW�WR�GULYH�\RX�D�OLWWOH�FUD]\�HYHQ�LI�\RX�GR�UHJXODUO\�WDON�RQ�WKH�SKRQH�WR�\RXU�IDPLO\�DQG�
SRVW�WR�VRFLDO�PHGLD�OLNH�D�SUR��7KDQNV�WR�D�IHZ�FOHYHU�PXVHXPV��DTXDULXPV�DQG�]RRV��KRZHYHU��WKRVH�RI�\RX�ZLWK�D�FRPSXWHU��
VPDUWSKRQH�RU�WDEOHW�DQG�LQWHUQHW�DFFHVV�FDQ�µOHDYH�\RXU�KRXVH¶�ZLWKRXW�OHDYLQJ�\RXU�KRXVH�E\�JRLQJ�RQ�D�YLUWXDO�WRXU�RU�ILHOG�WULS� 

)RU�H[DPSOH��\RX�FDQ�WRXU�PDQ\�RI�WKH�H[KLELWV�DW�WKH�6PLWKVRQLDQ�1DWXUDO�+LVWRU\�0XVHXP�E\�JRLQJ�KHUH��KWWSV���
QDWXUDOKLVWRU\�VL�HGX�YLVLW�YLUWXDO-WRXU�� 

<RX�FDQ�ZDWFK�VKDUNV�VZLP�DURXQG�DW�WKH�$TXDULXP�RI�WKH�3DFLILF�KHUH��KWWS���ZZZ�DTXDULXPRISDFLILF�RUJ�H[KLELWV�ZHEFDPV�
ZHEFDPBVKDUNBODJRRQ�� 

$QG��\RX�FDQ�FKHFN�RXW�WKH�JLUDIIHV�DW�WKH�+RXVWRQ�]RR�E\�JRLQJ�WR��KWWSV���ZZZ�KRXVWRQ]RR�RUJ�H[SORUH�ZHEFDPV�JLUDIIH-IHHGLQJ-
SODWIRUP�� 

2QH�WKLQJ�\RX¶OO�QHHG�WR�DW�OHDVW�LQLWLDOO\�EULQJ�ZLWK�\RX�ZKHQ�\RX�WDNH�WKHVH�WRXUV�LV�\RXU�SDWLHQFH��,W�PD\�WDNH�\RX�D�OLWWOH�ZKLOH�WR�
ILJXUH�RXW�ZKDW�WR�FOLFN�DQG�KRZ�WR�PDQHXYHU�WKURXJK�WKHVH�YLUWXDO�H[SHULHQFHV��,�NQRZ�LW�GLG�IRU�PH��EXW�GRQ¶W�JLYH�XS��,W�ZRQ¶W�EH�
WRR�ORQJ�EHIRUH�\RX¶OO�PDVWHU�WKH�QHFHVVDU\�VNLOOV�DQG�RSHQ�XS�KRXUV�RI�IXQ�DQG�ZRQGHU� 

6R�DV�\RX�FDQ�VHH��WKRXJK�ZH�PD\�FXUUHQWO\�QHHG�WR�VWD\�SK\VLFDOO\�GLVWDQW�IURP�HDFK�RWKHU�GXULQJ�WKLV�FULVLV��WKHUH¶V�QR�QHHG�IRU�XV�
WR�VRFLDOO\�GLVFRQQHFW�IURP�HDFK�RWKHU�RU�IURP�WKH�ZRUOG��6WD\�VDIH�DQG�VWD\�ZHOO��� 
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,Q�WKH�6KHOWHU�2I�(DFK�2WKHU 

 

³,W�LV�LQ�WKH�VKHOWHU�RI�HDFK�RWKHU�WKDW�WKH�SHRSOH�OLYH�´ �-�,ULVK�SURYHUE 

  

7KLV�TXRWH�LV�H[WUHPHO\�DSSURSULDWH�IRU�WKHVH�WLPHV�ZH�DUH�LQ��$V�ZH�DUH�DOO�VKHOWHULQJ�LQ�SODFH�LW�
EHFRPHV�DOO�WKH�PRUH�DSSDUHQW�KRZ�LPSRUWDQW�FRQQHFWLRQ�LV�IRU�XV�DV�KXPDQ�EHLQJV��:H�PLVV�RXU�
FKLOGUHQ��JUDQGFKLOGUHQ�DQG�DOO�ORYHG�RQHV�DQG�IULHQGV�PRUH�WKDQ�ZH�FRXOG�KDYH�HYHQ�LPDJLQHG�
EHIRUH��7KH\�DUH�WKH�OLIHEORRG�RI�RXU�OLYHV��7KH�390�VWDII�IHHOV�WKDW�ZD\�DERXW�DOO�RI�\RX��<RXU�
FDUGV�RI�DSSUHFLDWLRQ�KDYH�LQVSLUHG�XV�DOO� 

  

7KLV�DOO�VHHPV�VR�FRXQWHULQWXLWLYH�DV�ZH�KDYH�DOZD\V�HQFRXUDJHG�\RX�WR�EH�HQJDJHG��JHW����������
LQYROYHG��DQG�FRPH���WRJHWKHU�IRU�IXQ��ZHOOQHVV�DQG�FRQQHFWLRQ��1RZ�ZH�DUH�LQVLVWLQJ�WKDW�\RX�
VKHOWHU�LQ�SODFH��<RX�KDYH�EHHQ�GRLQJ�D�JUHDW�MRE�RI�WKLV��DQG�LW�LV�ZRUNLQJ� �:H�DUH�IODWWHQLQJ�WKH�
FXUYH�RI�WKLV�WHUULEOH�GLVHDVH�NQRZQ�DV�&29,'-���RU�WKH�&RURQDYLUXV��3OHDVH�UHPHPEHU�WKDW�\RX�
DUH�QRW�RQO\�SURWHFWLQJ�\RXUVHOI�EXW�HYHU\RQH�HOVH�DV�ZHOO��$QG�DOVR�UHPHPEHU�WKDW�\RXU�����������
DGPLQLVWUDWRUV�DQG�VWDII�DUH�DYDLODEOH�WR�KHOS�\RX�ZKHQ�QHHGHG��$OVR��RXU�:HOOQHVV�WHDPV�KDYH�
FUHDWHG�VRPH�YHU\�FUHDWLYH�ZD\V�WR�VWD\�HQJDJHG�UHPRWHO\��&KHFN�LQ�ZLWK�WKHP��7KH\�DUH�MXVW�D�
SKRQH�FDOO�DZD\� 

  

:H�DSSUHFLDWH�YHU\�PXFK�\RXU�FRRSHUDWLRQ�DQG�VXSSRUW��2QFH�ZH�JHW�WKURXJK�WKLV�ZH�ZLOO������
FHOHEUDWH�LQ�D�YHU\�ELJ�ZD\��:H�DUH�RQH�GD\�FORVHU�WR�KDYLQJ�WKLV�EHKLQG�XV��%HWWHU�GD\V�DUH�
DKHDG� �  
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+HOOR�5HVLGHQWV 

$V�ZH�JR�LQWR�RXU�VHFRQG�PRQWK�RI�VRFLDO�GLVWDQFLQJ�,�MXVW�ZDQWHG�WR�VD\�,¶P�UHDOO\�
SURXG�RI�HYHU\RQH�ZKR�KDV�SUDFWLFHG�VRFLDO�GLVWDQFLQJ��,�NQRZ�KRZ�KDUG�LW�KDV�EHHQ�
WR�VWD\�DZD\�IURP�IULHQGV�DQG�IDPLO\��EXW�\RXU�HIIRUWV�KDYH�QRW�JRQH�XQQRWLFHG� 

 

,�KDYH�EHHQ�WU\LQJ�WR�FDOO�HYHU\RQH�HYHU\�IHZ�ZHHNV�WR�VHH�KRZ�\RX�DOO�DUH�GRLQJ�
DQG�LW¶V�EHHQ�D�ORW�RI�IXQ�FDWFKLQJ�XS�ZLWK�\RX��3OHDVH�QRWH�LI�\RX�KDYH�D�FHOO�SKRQH��
\RX�FDQ�FDOO�WKH�RIILFH�DQG�JLYH�6KDURQ�RU�,�\RXU�FHOO�SKRQH�QXPEHU�VR�ZH�ZLOO�KDYH�
D�VHFRQGDU\�ZD\�WR�FRQWDFW�\RX��:H�DUH�WU\LQJ�WR�FUHDWH�D�FHOO�SKRQH�OLVW�LQ�RUGHU�WR�
HQKDQFH�RXU�FRPPXQLFDWLRQ�ZLWK�\RX� 

 

,�KRSH�HYHU\RQH�VWD\V�VDIH�DQG�KDV�D�JUHDW�0D\� 

 

 

2IILFH�1HZV 
 

%\�+LOODU\�9DQGHQEHUJ 

$GPLQLVWUDWLYH�$VVLVWDQW 
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6HUYLFH�1HZV 
 

%\�6XH�&DUQH\ 

6HUYLFH�&RRUGLQDWRU 

 

:HOFRPH�0D\� 

 

+HOOR�(YHU\RQH���,�MXVW�ZDQWHG�WR�VD\�WKDW�,�0,66�HYHU\RQH���:RUN�DQG�WKH�FRPPXQLW\�FHQWHU�DUH�MXVW�QRW�WKH�
VDPH�ZLWKRXW�DOO�RI�\RX�KHUH���,�0,66�WKH�60,/(6�DQG�WKH�+8*6���&DQ¶W�ZDLW�WLOO�ZH�FDQ�EH�EDFN�WRJHWKHU�
DQG�EH�VDIH� 

(YHQ�WKRXJK�ZH�FDQQRW�EH�WRJHWKHU��ZH�FDQ�VWLOO�FHOHEUDWH�DQG�KRQRU�DQG�UHPHPEHU�VSHFLDO�SHRSOH�WKLV�PRQWK� 

· 5HPHPEHU�WKDW�7XHVGD\�0D\���LV�&LQFR�GH�0D\R� 

· $QRWKHU�VSHFLDO�GD\�LV�0RWKHU¶V�'D\��6XQGD\�0D\������0D\�ZH�KRQRU�DQG�UHPHPEHU�DOO�RI�RXU�0RWKHUV��
ZKHWKHU�WKH\�DUH�KHUH�ZLWK�XV�RU�LQ�KHDYHQ� 

· /DVWO\��0HPRULDO�'D\�LV�0RQGD\�0D\�������0HPRULDO�'D\�LV�RXU�RSSRUWXQLW\�WR�KRQRU�DQG�UHPHPEHU�DOO�RI�
RXU�PLOLWDU\�PHQ�DQG�ZRPHQ�ZKR�KDYH�IRXJKW�DQG�GLHG�IRU�RXU�FRXQWU\���:H�DOVR�QHHG�WR�UHPHPEHU�WR�
WKDQN�DOO�RI�RXU�SDVW�DQG�FXUUHQW�YHWHUDQV�IRU�DOO�RI�WKHLU�VHUYLFH�DQG�VDFULILFHV��� 

.HHSLQJ�DOO�RI�\RX�LQ�P\�SUD\HUV�WKDW�\RX�DUH�DOO�KHDOWK\�DQG�VDIH�DQG�ZH�ZLOO�EH�EDFN�WRJHWKHU�VRRQ��� 

7DNH�&DUH�RI�\RXUVHOYHV���:H�DUH�KHUH�WR�KHOS�\RX�LI�ZH�FDQ� 

 

 

 

&29,'-���&RPPXQLW\�5HVRXUFH�/LVW 

5HVRXUFHV�IRU�VHUYLFHV�DYDLODEOH�GXULQJ�WKH�&29,'���&ULVLV���7KLV�LV�PDGH����
SRVVLEOH�E\�WKH�:D\QH�6WDWH�8QLYHUVLW\�6FKRRO�RI�6RFLDO�:RUN�-�&HQWHU�IRU����

6RFLDO�:RUN�5HVHDUFK� 

 

)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FDOO�WKH�2DNODQG�:RRGV�RIILFH�DW� 

���������—���� 
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$SULO�6KRZHUV�%ULQJ�0D\�)ORZHUV 

 

�����9LOODJH�9LFWRU\�&XS 

$W�WKLV�SRLQW�LQ�WLPH�ODVW�\HDU�ZH�ZHUH�WUDLQLQJ�IRU�RXU�9LOODJH�
9LFWRU\�&XS�LQ�ZKLFK�ZH�XOWLPDWHO\�ZRQ�DQG�WRRN�WKH�FURZQ�
IURP�:HVWODQG��WKH�35(9,286�FKDPSV�IRU���675$,*+7�
<($56���:HOO�WKLV�\HDU�LV�D�ELW�GLIIHUHQW��LQ�WKDW�WKH�9LOODJH�
9LFWRU\�&XS�ZLOO�WDNH�SODFH�9,578$//<���7KHUHIRUH�ZH�ZLOO�
127�EH�JRLQJ�WR�WKH�6XEXUEDQ�6KRZFDVH�LQ�1RYL�OLNH�ZH�KDYH�
EHHQ�WKH�SDVW�IHZ�\HDUV��0RUH�GHWDLOV�ZLOO�EH�SURYLGHG�WR�\RX�DV�
,�OHDUQ�PRUH���7KHQ�ZH�FDQ�SODQ�KRZ�ZH�ZLOO�.((3�RXU�9LOODJH�
9LFWRU\�&XS� 

 

2DNODQG�:RRGV�0XVLF�9LGHR 

7R�SUHSDUH�XV�IRU�WKH�9LFWRU\�&XS�DQG�JHW�XV�ILUHG�XS�ZH�DUH����
JRLQJ�WR�SXW�WRJHWKHU�D�48$5$17,1(�.$5$2.(�086,&�
9,'(2���,�UHDOO\�ZDQW�WR�GR�VRPHWKLQJ�IXQ�ZLWK�DOO�RI�\RX����
GXULQJ�RXU�³6WD\�+RPH�6WD\�6DIH´�RUGHU���7KH�RQO\������������������
UHTXLUHPHQWV�WKDW�DUH�QHHGHG�LV�IRU�\RX�WR�KDYH�DQ�HPDLO�DGGUHVV�
DQG�D�VPDUW�SKRQH���3OHDVH�HPDLO�PH�E\�0D\��WK�DW�
-KD\HV#SYP�RUJ��LI�\RX�KDYH�ERWK�RI�WKHVH�WKLQJV��,�DP��
KRSLQJ�WKLV�LV�VRPHWKLQJ�IXQ�ZH�FDQ�GR�DV�D�FRPPXQLW\�� 

 

$W�+RPH�([HUFLVH�3URJUDP 

,�DP�DOVR�VWLOO�ZULWLQJ�DQ�H[HUFLVH�SURJUDP�IRU�WKRVH�LQWHUHVWHG�LQ�FRQWLQXLQJ�ZLWK�
ILWQHVV���3OHDVH�HPDLO�PH�DW�MKD\HV#SYP�RUJ�LI�\RX�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH�
OLVW�IRU�D��[�D�ZHHN�H[HUFLVH�SURJUDP�� 

 

-RQ�+D\HV 
+RXVLQJ�$GPLQLVWUDWRU 

:HOOQHVV�1HZV 
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%LUWKGD\�&HOHEUDWLRQ� 
+DSS\�%LUWKGD\�WR�DOO�RI�RXU�0D\�

%DELHV� 

0DU\�/RX�(QGUHV ��� 

*OHQHWWD�-HQNLQV ��� 

5REHUW�5REHUWVRQ ��� 

%DUEDUD�3U\EHU ��� 

/RX�0F,QW\UH ���� 

$QQLH�&DUULQWRQ ���� 

:LOOLDP�7HUU\ ���� 

3DWULFLD�)ULHQG ���� 

%DUEDUD�5LGOH\ ���� 

)HOLFLD�+ROOLV ���� 

.HQQHWK�.OLPHN ���� 

+DSS\�0RWKHU¶V�'D\ 



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH���� 

%XW�WKH\�WKDW�ZDLW�XSRQ�WKH�/RUG��VKDOO�UHQHZ�WKHLU�
VWUHQJWK��WKH\�VKDOO�PRXQW�XS�ZLWK�ZLQJV�DV�HDJOHV��
WKH\�VKDOO�UXQ��DQG�QRW�EH�ZHDU\�DQG�WKH\�VKDOO�
ZDON�DQG�QRW�IDLQW�� 

,VDLDK������ 
 

 

<RX�PD\�EH�JHWWLQJ�D�OLWWOH�ZHDU\�RI�RXU�TXDUDQWLQH��EXW�UHPHPEHU�RXU�JRYHUQRU�LV�ORRNLQJ�RXW�
IRU�XV�DQG�VR�LV�WKH�/RUG� 

0DQ\�DUH�SUD\LQJ�IRU�WKH�9LOODJH�5HVLGHQWV��ZKLFK�LV�VXFK�D�EOHVVLQJ� 

 

.HHS�&ROOHFWLQJ�<RXU�6RGD�7DEV 

:H�DUH�VWLOO�FROOHFWLQJ�VRGD�IODYRUHG�GULQN�WDEV��EXW�DOVR�DQ\�FLUFXODU�WDEV�IURP�FDQQHG�LWHPV���
-XVW�EH�FDUHIXO�QRW�WR�FXW�\RXUVHOI��7KH\�KHOS�WR�SURYLGH�IXQGV�IRU�WKH�5RQDOG�0F'RQDOG�+RXVH�
LQ�'HWURLW���8QWLO�WKH�TXDUDQWLQH�LV�OLIWHG��-D\�6DPSOHV�RXU�FRRUGLQDWRU��ZLOO�QRW�EH�DEOH�WR�����
FROOHFW�WKHP� 

 

5HVLGHQW�9ROXQWHHUV 

,�KDYH�EHHQ�YHU\�HQFRXUDJHG�E\�WKRVH�ZKR�KDYH�EHHQ�FUHDWLYH�WR�VXSSRUW�DOO�RI�RXU�UHVLGHQWV��
7KH\�KDYH�IROORZHG�JXLGHOLQHV�ZLWK�D�PDVN��IW�DSDUW��0DQ\�KDYH�FDOOHG�WKHLU�IULHQGV�WR�VHH�
KRZ�WKH\¶UH�GRLQJ����2QH�ODG\�LV�GULYLQJ�DURXQG�RXU�FRPPXQLW\�DQG�SUD\LQJ�IRU�WKH�UHVLGHQWV�LQ�
WKH�GLIIHUHQW�DUHDV���2XU�%LEOH�6WXG\�WHDFKHU�KDV�SUHSDUHG�OHVVRQV�IRU�XV�HDFK�ZHHN�DQG���������
GHOLYHUHG�WKHP�WR�RXU�GRRUV��2WKHUV�KDYH�VKDUHG�VRXS�RU�VZHHW�WUHDWV�ZLWK�QHLJKERUV���6RPH�
KDYH�VHQW�RXW�FDUGV�DV�ZHOO��0DQ\�WKDQNV�IRU�\RXU�FRPPLWPHQW�WR�RXU�9LOODJH�5HVLGHQWV� 

 

$OVR�ZDQW�WR�WKDQN�WKH�VWDII�LQ�WKH�RIILFH�IRU�FDOOLQJ�WKH�UHVLGHQWV�DQG�FKHFNLQJ�XS�RQ�XV���,W�LV�
VR�HQFRXUDJLQJ�� 

 

�������³7KH�MR\�RI�WKH�/RUG�LV�P\�VWUHQJWK�´��1HKHPLDK����� 

����������7DNH�FDUH�DQG�*RG�EOHVV�\RX�DOO� 

5HVLGHQW�&RXQFLO�1HZV 
 

%\�3KLOHQD�+ROGULGJH 

5HVLGHQW�&RXQFLO�3UHVLGHQW 

5HVLGHQW�&RXQFLO�%RDUG 

 

3KLOHQD�+ROGULGJH��3UHVLGHQW 

��������-���� 

%HFN\�%ROGHQ���9LFH �3UHVLGHQW 

��������-���� 

-XG\�6KDWWR��6HFUHWDU\� 

��������-���� 

-R\FH�3DUORU��7UHDVXUHU� 
 ��������-���� 



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH����� 
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6KDURQ�ZDV�ERUQ�LQ�'HDUERUQ��0LFKLJDQ��WR�/\GLD�DQG�
-RH�0F*XLQW\��RQH�RI�IRXU�FKLOGUHQ� �+HU�SDUHQWV�ZHUH�
YHU\�VWULFW� �5RVDU\�ZDV�VDLG�HYHU\�GD\��� 

6KDURQ�ZDV�DOZD\V�LQWHUHVWHG�LQ�PXVLF��6KH�VDQJ�LQ�PDQ\�
VKRZV�LQ�WKH�'HWURLW�DUHD� �:KHQ�VKH�ZDV����VKH�KDG�DQ�
RSSRUWXQLW\�WR�JR�RQ�D�WRXU�VSRQVRUHG�E\�:;<=�EXW�KHU�
PRWKHU�VDLG�³1R´��WKDW�VKH�ZDV�WRR�\RXQJ� 

+HU�IDPLO\�OLYHG�LQ�'HDUERUQ�H[FHSW�RQH�\HDU�ZKHQ�KHU�
GDG�GHFLGHG�WR�UHWLUH�DQG�PRYH�KLV�IDPLO\�WR�&DQDGD�
ZKHUH�KH�KDG�UHODWLYHV� �$IWHU�FKDQJLQJ�KLV�PLQG�DERXW�
UHWLULQJ��KH�PRYHG�WKH�IDPLO\�EDFN�WR�'HDUERUQ��ZKHUH�KH�
VWLOO�KDG�D�EXVLQHVV� 

6KDURQ�SXUVXHG�KHU�ORYH�RI�PXVLF�E\�DWWHQGLQJ�WKH������
'HWURLW�,QVWLWXWH�RI�PXVLF�QRZ�FDOOHG�&ROOHJH�RI�&UHDWLYH�
6WXGLHV��ZKHUH�VKH�UHFHLYHG�%DFKHORU�DQG�0DVWHUV�������
'HJUHHV�WR�EHFRPH�D�PXVLF�WHDFKHU� �6KH�ZURWH�PDQ\�
PXVLFDO�SOD\V�WKDW�ZHUH�SUHIRUPHG�DW�YDULRXV�FROOHJHV��
VFKRROV�IRU�GHOLQTXHQW�FKLOGUHQ�DQG�SROLWLFDO�HYHQWV��+HU�
JURXS�ZRQ�D�JRYHUQRUV�DZDUG�IRU�RQH�RI�WKHVH�������������
SHUIRUPDQFHV��7KH�SOD\V�ZHUH�FRPLFDO�EXW�DOZD\V�HQGHG�
ZLWK�WKH�PHVVDJH��WKDW�ZLWK�*2'��ZH�FDQ�PDNH�WKH�ZRUOG�
D�EHWWHU�SODFH� 

6KDURQ�DQG�KHU�ILUVW�KXVEDQG�ORVW�D�EDE\�EHIRUH�LW�ZDV�ERUQ�DQG�WKH\�DGRSWHG�D�VRQ�IURP�*UHHFH�
DQG�D�GDXJKWHU�IURP�3RODQG� � 6KH�SXW�KHU�ILUVW�KXVEDQG�WKURXJK�ODZ�VFKRRO� �$IWHU�KH�JUDGXDWHG��
KH�GHFLGHG�WR�OHDYH�KLV�IDPLO\� 

6KDURQ¶V�VHFRQG�KXVEDQG�*HUU\�ZDV�D�YHU\�NLQG�PDQ��+H�DFFHSWHG�KHU�DGRSWHG�FKLOGUHQ�DV�KLV�
RZQ��+H�DOVR�KDG�WZR�FKLOGUHQ�RI�KLV�RZQ�WKDW�6KDURQ�LV�VWLOO�FORVH�WR��  6KDURQ�DQG�*HUU\�ZHUH�
PDUULHG����\HDUV� �*HUU\�KDG�D�KHDUW�WUDQVSODQW���\HDUV�EHIRUH�SDVVLQJ�DZD\� 

6KDURQ¶V����\HDU�ROG�PRWKHU�OLYHG�ZLWK�WKHP�XQWLO�6KDURQ�KDG�D�%UDLQ�$QHXU\VP�DQG�RQH�RI�WKH�
RWKHU�VLEOLQJV�WRRN�0RP�WR�FDUH�IRU���$IWHU�*HUU\�GLHG���\HDUV�DJR��6KDURQ�VROG�WKHLU�KRPH�LQ�
%ORRPILHOG�+LOOV�DQG�PRYHG�WR�WKH�9LOODJH�RI�2DNODQG�:RRGV���/DVW�-XO\�VKH�KDG�KLS�VXUJHU\�
DQG�ZDV�VFKHGXOHG�IRU�VHFRQG�VXUJHU\�WKLV�PRQWK««GHOD\HG�E\�TXDUDQWLQH� 

:H�ORRN�IRUZDUG�WR�VHHLQJ�WKLV�EHDXWLIXO�ODG\�DW�IXWXUH�92:�HYHQWV�ZKHQ�RXU�ZRUOG�JHWV�EDFN�
WR�QHDU�QRUPDO� 
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2IILFH�1XPEHU� �������������-���� 

����6��2SG\NH�5G 
3RQWLDF��0,������-���� 

(0(5*(1&<�0$,17(1$1&( ���������-���� 

2Q-6LWH�6HFXULW\ ���������-���� 

9LOODJH�6WDII 

-RQ�+D\HV 

+RXVLQJ�$GPLQLVWUDWRU 

6KDURQ�%HQWRQ 
$GPLQLVWUDWLYH�$VVLVWDQW 

+LOODU\�9DQGHQEHUJ 

$GPLQLVWUDWLYH�$VVLVWDQW 

 

 

 

 

6XH�&DUQH\ 

6HUYLFH�&RRUGLQDWRU 

0DWWKHZ�0\HUV 
0DLQWHQDQFH�6XSHUYLVRU 

&KDUOHV�:LOOLDPV 
0DLQWHQDQFH�7HFKQLFLDQ 

 


