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1RWHV�IURP�WKH�$GPLQLVWUDWRU 
 

+DSS\�1HZ�<HDU�2DNODQG�:RRGV��:H�WUXVW�\RXU�+ROLGD\�VHDVRQ�ZDV�D�IDQWDVWLF�H[SHULHQFH�
ILOOHG�ZLWK�IDPLO\��IULHQGV��IRRG�DQG�IXQ��7KH�9LOODJH�DQQXDO�&KULVWPDV�SDUW\�RQ�'HFHPEHU�
��WK�ZDV�D�VPDVKLQJ�VXFFHVV�DOO�DURXQG��:H�KDG�WKH�SOHDVXUH�RI�KRVWLQJ�����UHVLGHQWV�DQG�
JXHVWV�IRU�WKH�HYHQW��$�VSHFLDO�WKDQN�\RX�WR�WKH�GHFRUDWLQJ�DQG�HYHQWV�FRPPLWWHH�IRU�WKHLU�
KDUG�ZRUN��SODQQLQJ�DQG�H[HFXWLRQ���:H�FRXOG�QRW�GR�ZKDW�ZH�GLG�IRU�WKDW�PDQ\�DWWHQGHHV�
ZLWKRXW�WUHPHQGRXV�SODQQLQJ�DQG�FRPPLWPHQW�IURP�VR�PDQ\�SHRSOH��,I�ZH�JURZ�DQ\�ODUJHU�
IRU�&KULVWPDV��ZH�ZLOO�KDYH�WR�KRVW�WKH�HYHQW�RII�VLWH��ZRZ�� 
 
�����LV�KHUH�DQG�WKH�9LOODJH�LV�EHWWHU�WKDQ�HYHU��:H�DFFRPSOLVKHG�VR�PXFK�LQ������LW�PDNHV�
XV�ORRN�EDFN�ZLWK�D�VPLOH�DQG�D�IHHOLQJ�RI�9LOODJH�SULGH��:LWK�WKDW�VDLG��ZH�KDYH�VR�PXFK�
PRUH�RQ�WKH�KRUL]RQ�LQ�WKH�FRPLQJ�\HDU��7KH�SK\VLFDO�LPSURYHPHQWV�ZLOO�FRQWLQXH�ZLWK�WKH�
FRPSOHWLRQ�RI�WKH�URDG�VXUIDFHV��JXWWHUV��VLGLQJ�LPSURYHPHQWV��ZHWODQG�DUHDV�DQG�VR�PDQ\�
RWKHU�SURMHFWV��:H�DUH�H[FLWHG�WR�EH�LQ�D�SRVLWRQ�WR�FRQWLQXDOO\�XSJUDGH�RXU�9LOODJH�DQG�����
UHVLGHQW�VHUYLFHV�� 
 
:LWK�WKH�SDVVDJH�RI�WLPH�FRPHV�FKDQJH�DQG�ZH�ZDQW�WR�WKDQN�5LFDUGR�3DODFLRV�IRU����PRQWKV�
RI�KDUG��GHGLFDWHG�DQG�SDVVLRQDWH�ZRUN�DV�RXU�0DUNHWLQJ�	�2XWUHDFK�6SHFLDOLVW��5LFDUGR�LV�
OHDYLQJ�0LFKLJDQ�WR�OLYH�KLV�GUHDP�LQ�WKH�GHVHUW�RU�$UL]RQD�ZLWK�KLV�ORYHO\�ILDQFp�DQG�IDPLO\��
+LV�ODVW�GD\�DW�WKH�9LOODJH�ZLOO�EH�-DQXDU\��UG������DQG�KH�ZLOO�EH�PLVVHG�E\�DOO��2XU�EHVW�
ZLVKHV�DQG�EOHVVLQJV�WR�5LFDUGR�LQ�KLV�QHZ�DGYHQWXUH�DQG�FKDSWHU�LQ�OLIH�� 
 
-DQXDU\�DQG�)HEUXDU\�ZLOO�EH�FKDOOHQJLQJ�PRQWKV�IRU�WKH�PDLQWHQDQFH�WHDP�DQG�RIILFH�VWDII�DV�
ZH�DUH�VFKHGXOHG�WR�KDYH�VHYHUDO�VLWH�DQG�XQLW�LQVSHFWLRQV�SHUIRUPHG��:H�ZLOO�EH�QRWLI\LQJ�
HDFK�DUHD�DQG�XQLW�DV�\RXU�KRPH�FRPHV�XS�IRU�WKH�LQVSHFWLRQ��$V�DOZD\V��ZH�ZLOO�ZRUN�WR��
HQVXUH�WKH\�DUH�TXLFN�DQG�DV�XQREWUXVLYH�DV�SRVVLEOH��7KH�LQVSHFWLRQV�LQFOXGH�WKH�3UH-5($&�
�+8'��LQVSHFWLRQV�WKH�VHFRQG�ZHHN�RI�-DQXDU\��WKH�)XUQDFH�	�+RW�:DWHU�WDQN�LQVSHFWLRQV�
WKH�IROORZLQJ�ZHHN�DQG�WR�ILQLVK�XS�-DQXDU\��WKH�&LW\�RI����3RQWLDF�VDIHW\�LQVSHFWLRQV�WKH�ZHHN�
RI�WKH���WK��7KH�PDLQWHQDQFH�WHDP�ZLOO�JLYH�\RX�DGYDQFHG�QRWLFH�EHIRUH�HDFK�RQH��,Q���������
SUHSDUDWLRQ�IRU�WKH�KHDY\�PRQWK�RI�LQVSHFWLRQV��SOHDVH�PDNH�VXUH�DOO�\RXU�GRRUZD\V�DQG�
GRRUV�VZLQJ�RSHQ�IUHHO\�DQG�FORVH�FRPSOHWHO\��<RXU�IXUQDFH�	�+RW�ZDWHU�WDQN�URRPV�DUH��
DFFHVVLEOH�DQG�FOXWWHU�IUHH��WKH�LQVSHFWRUV�ZLOO�QHHG�WR�SK\VLFDOO\�JHW�LQWR�WKRVH�URRPV�WR��
FRPSOHWH�WKHLU�MRE��$Q\�REYLRXV�WULS�KD]DUGV�IURP�79�FDEOHV��SRZHU�FKRUGV�RU�VXFK�VKRXOG�EH�
DGGUHVVHG��6WRYH�WRSV�FOHDU�RI�DQ\�REMHFWV��EDWKURRPV�DQG�WXEV�DFFHVVLEOH�IRU�UHYLHZ�DQG�
SOHDVH�QR�REVWUXFWLRQV�WR�WKH�HJUHVVHV¶��([LWV��ZLQGRZV��VOLGLQJ�IURQW�UHDU�GRRUV��<RXU�KHOS�LV�
SDUDPRXQW�LI�ZH�DUH�WR�UHFHLYH�QRW�MXVW�D�SDVVLQJ�VFRUH�EXW�DOVR�D�JUHDW�FRQGLWLRQ�VFRUH�� 
 

-DQXDU\����� ����6��2SG\NH�5G�ā�3RQWLDF��0,�������ā�ZZZ�SYP�RUJ 





9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH���� 

$�1HZ�<HDU¶V�5HVROXWLRQ�6ROXWLRQ 

 

:LWK�WKH�DUULYDO�RI�WKH�1HZ�<HDU��OLNH�����PLOOLRQ�RWKHU�$PHULFDQV��\RX�KDYH�SUREDEO\�PDGH�DW�OHDVW�RQH�1HZ�
<HDU¶V�UHVROXWLRQ��8QIRUWXQDWHO\��KRZHYHU��OLNH�PRVW�HYHU\RQH�HOVH��E\�PLG-$SULO�\RX�ZLOO�SUREDEO\�ILQG�WKDW�
\RXU�UHVROXWLRQV�DUH�QRWKLQJ�EXW�GLVWDQW�PHPRULHV���6R��ZK\�LV�LW�WKDW�DV�HDV\�DV�UHVROXWLRQV�DUH�WR�PDNH��WKH\�
VHHP�WR�EH�HYHQ�HDVLHU�WR�EUHDN" 

 

$VN�DOPRVW�DQ\RQH�WKDW�KDV�PDGH�–�DQG�EURNHQ�–�D�UHVROXWLRQ�DQG�WKH\�ZLOO�WHOO�\RX�WKDW�ODFN�RI�ZLOO�SRZHU�ZDV�
WKHLU�GRZQIDOO��%XW�LV�IDLOLQJ�DW�RXU�UHVROXWLRQV�UHDOO\�D�PDWWHU�RI�ZLOO�SRZHU"�&RXOG�LW�EH�WKDW�WKH�SUREOHP�LVQ¶W�
WKDW�ZH�DUHQ¶W�PHQWDOO\�WRXJK�HQRXJK��EXW�WKDW�ZH�UHDOO\�KDYHQ¶W�\HW�OHDUQHG�KRZ�WR�VHW�UHDOLVWLF�JRDOV" 

 

:KHQ�LW�FRPHV�WR�OHDUQLQJ�KRZ�WR�VHW�JRDOV��EHKDYLRUDO�H[SHUWV�UHFRPPHQG� 

 

· 6WDUWLQJ�ZLWK�VRPHWKLQJ�\RX�:$17�WR�GR�UDWKHU�WKDQ�VRPHWKLQJ�\RX�WKLQN�\RX�VKRXOG�QHHG�WR�GR��H�J���
EHLQJ�PRUH�SK\VLFDOO\�DFWLYH�YV��HDWLQJ�OHVV�VDOW�� 

· &KRRVLQJ�VRPHWKLQJ�$&7,21�RULHQWHG�UDWKHU�WKDQ�RXWFRPH�RULHQWHG��H�J���ZDONLQJ�YV��ORVLQJ�ZHLJKW�� 

· 6HOHFWLQJ�VRPHWKLQJ�0($685($%/(��H�J���ZDONLQJ�D�FHUWDLQ�GLVWDQFH�RU�IRU�D��FHUWDLQ�DPRXQW�RI�WLPH�
YV��MXVW�ZDONLQJ�� 

· 6HOHFWLQJ�VRPHWKLQJ�$&+,(9$%/(��H�J���ZDONLQJ����PLQXWHV�GD\����WLPHV�ZHHN�YV��ZDONLQJ���PLOHV�GD\��
��GD\V�ZHHN�� 

 

$V�ZLWK�DQ\�QHZ�VNLOO��WKH�PRUH�\RX�SUDFWLFH�LW�WKH�EHWWHU�\RX�ZLOO�JHW�DW�LW���%HIRUH�\RX�NQRZ�LW��\RX�ZLOO�EH�
VHWWLQJ�DQG�DFKLHYLQJ�JRDOV�ZLWK�HDVH� 



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH���� 

 

2XW�ZLWK�WKH�ROG�DQG�LQ�ZLWK�WKH�QHZ�� 

 

1HZ�EHJLQQLQJV�RQO\�FRPH�ZKHQ�ZH�FDQ�OHDYH�WKH�SDVW�EHKLQG���6R��
E\�WKH�WLPH�WKDW�\RX�ZLOO�EH�UHDGLQJ�WKLV��,¶OO�EH�EURDGHQLQJ�P\������

KRUL]RQV�UHORFDWLQJ�WR�$UL]RQD���,W�KDV�EHHQ�WUXO\�D�EOHVVLQJ�WR�EH�SDUW�
RI�WKH�YLOODJH�)DPLOLD�� 

 

0DNH������RQH�WR�UHPHPEHU� 
 

/HDVLQJ�1HZV 
 

%\�5LFDUGR�3DODFLRV� 

6DOHV��0DUNHWLQJ�	�2XWUHDFK 



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH���� 

0DLQWHQDQFH�1HZV 
 

%\�0DWWKHZ�0\HUV 

0DLQWHQDQFH�6XSHUYLVRU 

+DSS\�-DQXDU\�WR�<RX�� 

7KLV�PRQWK�ZH¶UH�KDYLQJ�D�IXUQDFH�LQVSHFWLRQ
�RUDQJH��DQG�D�FLW\�LQVSHFWLRQ��EOXH���$V�XVXDO�
GXULQJ�LQVSHFWLRQV�SOHDVH�KDYH�\RXU�XWLOLWLHV�����
DFFHVVLEOH��\RXU�XQLW�LQ�RUGHU��DQG�EH�UHVSHFWIXO�RI�
RXU�WLPH��:H¶OO�EH�VHHLQJ�DOO�����XQLWV�WZLFH�LQ�
WKH�IROORZLQJ�ZHHNV� 

,Q������PDLQWHQDQFH�ZLOO�EH�LQVWDOOLQJ�)LUH$YHUW�
XQLWV�RQ�\RXU�VWRYH�ZKHQ�ZH�FRPH�WR�GR�UHJXODU�
ZRUN�RUGHUV��127�GXULQJ�WKH�LQVSHFWLRQV�QRWHG�
DERYH��� 

)UHTXHQWO\�$VNHG�4XHVWLRQV�DERXW�WKHVH�XQLWV��� 

:KDW�LI�,�DFFLGHQWDOO\�VHW�RII�P\�VPRNH�DODUP 

ZKLOH�FRRNLQJ" 

7KH�)LUH$YHUW�KDV�DQ�LQWHOOLJHQW�WHQ�VHFRQG-��PLQXWH�GHOD\�
WKDW�DOORZV�WKRVH�RI�XV�ZKR�DUHQ¶W�WKH�EHVW�FRRNV�WR�FOHDU�RXW�
WKH�VPRNH�EHIRUH�WKH�)LUH$YHUW�FXWV�SRZHU�WR�WKH�VWRYH��7KH�
GHOD\�LV�SOHQW\�RI�WLPH�WR�FOHDU�RXW�VPRNH�RU�VKXW�RII�WKH�
VPRNH�DODUP�EHIRUH�WKH�)LUH$YHUW�FXWV�SRZHU�WR�WKH�VWRYH� 

 

+RZ�FDQ�,�UHVHW�WKH�)LUH$YHUW" 

7KH�)LUH$YHUW�LV�VLPSO\�UHVHW�E\�IOLSSLQJ�WKH�EUHDNHU�LQ�\RXU�
HOHFWULFDO�SDQHO�RII�DQG�EDFN�RQ�DJDLQ��2QFH�WKH�)LUH$YHUW�LV�
LQVWDOOHG�\RX�QHYHU�DJDLQ�KDYH�WR�SXOO�WKH�VWRYH�RXW��7KH�
)LUH$YHUW�LV�DOVR�PDLQWHQDQFH�IUHH�ZLWK�QR�EDWWHULHV�� 

:LOO�NLGV�WR\V�RU�ORXG�PXVLF�WULS�WKH�)LUH$YHUW"�1R��
)LUH$YHUW�LV�VPDUW�HQRXJK�WR�GLVWLQJXLVK�EHWZHHQ�NLGV�
VFUHDPLQJ��ORXG�PXVLF��NLG�WR\V��RU�DQ\�RWKHU�VRXQG��2QO\�
WKH�WUXH�VRXQG�RI�\RXU�VPRNH�DODUP�ZLOO�WULS�WKH�)LUH$YHUW� 

 

,V�WKH�)LUH$YHUW�UHXVDEOH" 

<HV��WKH�)LUH$YHUW�FDQ�EH�XVHG�RYHU�DQG�RYHU�DJDLQ��<RX�
QHYHU�KDYH�WR�UHFKDUJH�RU�UHILOO�LW� 

 

:KDW�GRHV�WKH�)LUH$YHUW�GR" 

)LUH$YHUW�SURWHFWV�\RXU�KRPH�IURP�VWRYH�ILUHV�GD\�DQG�QLJKW��
7KH�EHVW�ZD\�WR�SUHYHQW�RU�VWRS�D�VWRYH�ILUH�LV�E\�VLPSO\�
WXUQLQJ�RII�WKH�VWRYH�EHIRUH�WKHUH�LV�DQ\�ILUH��DQG�WKDW�LV�H[�
DFWO\�ZKDW�)LUH$YHUW�GRHV��)LUH$YHUW�LQWHOOLJHQWO\�WXUQV�RII�
WKH�VWRYH�EHIRUH�WKHUH�LV�DQ\�ILUH��)LUH$YHUW�LV�FRQWLQXDOO\�
PRQLWRULQJ�IRU�WKH�VRXQG�RI�\RXU�VPRNH�DODUP��:KHQ�\RXU�
VPRNH�DODUP�VRXQGV�IURP�IRRG�OHIW�RQ�WKH�VWRYH��)LUH$YHUW�
ZLOO�WXUQ�RII�WKH�VWRYH�EHIRUH�WKHUH�LV�DQ\�ILUH��7KLV�FRQFHSW�
KDV�EHHQ�WHVWHG�DQG�SURYHQ�E\�SURIHVVLRQDOV�DURXQG�WKH�
FRXQWU\�IRU�EHLQJ�WKH�EHVW�ZD\�WR�SUHYHQW�RU�VWRS�D�VWRYH�ILUH� 



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH���� 

6HUYLFH�1HZV 
 

%\�6XH�&DUQH\ 

6HUYLFH�&RRUGLQDWRU 

:HOFRPH������ 

 

+RZ�GLG�LW�JHW�WR�EH������DOO�UHDG\"���,�KRSH�DQG�SUD\�WKDW������ZDV�D�JRRG�
\HDU�IRU�\RX����/HW¶V�DOO�NHHS�JRRG�WKRXJKWV�DQG�SUD\HUV�WKDW������ZLOO�EH�D�
JUHDW�\HDU�IRU�HYHU\RQH� 

 

�����LV�WKH�\HDU�IRU�WKH�QH[W�FHQVXV���,I�\RX�DUH�LQWHUHVWHG�LQ�ZRUNLQJ�D�SDUW�
WLPH�MRE�IRU�D�VKRUW�SHULRG�RI�WLPH�DQG�PDNH�VRPH�H[WUD�LQFRPH��FRPH�WR�
WKH�FRPPXQLW\�URRP�HLWKHU�7XHVGD\��-DQXDU\����IURP���-��S�P��25������
)ULGD\��-DQXDU\����IURP����D�P��WR���S�P��WR�VSHDN�WR�0U��9DUGH� 

 

,I�\RX�KDYH�0HGLFDLG�DQG�IHHO�WKDW�\RX�QHHG�D�FKRUH�ZRUNHU��7KXUVGD\������
-DQXDU\����DW���S�P��OHJHQGDU\�LQ-KRPH�VHUYLFHV�ZLOO�EH�KHUH�WR�H[SODLQ��
KRZ�WKLV�ZRUNV���,I�\RX�KDYH�0HGLFDLG�DQG�DUH�DSSURYHG��WKHVH�VHUYLFHV�FDQ�
EH�SURYLGHG�WR�\RX�ZLWK�QR�RXW�RI�SRFNHW�FRVWV�WR�\RX��� 

 

$Q\�TXHVWLRQV�DERXW�WKH�DERYH��VHH�6XH� 

+DYH�D�ZRQGHUIXO�-DQXDU\� 

� 

 

 

 

 



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH���� 

+DSS\�1HZ�<HDU� 

:2:��:KDW�D�\HDU�WKLV�KDV�EHHQ��,�&DQQRW�EHOLHYH�DOO�RI�WKH�IXQ�DFWLYLWLHV��RXWLQJV��DQG�SDUWLHV�
ZH� KDYH� KDG� WKH� FKDQFH� WR� JR�RQ� DQG� WKURZ��6RPH� RI�P\� SHUVRQDO� IDYRULWHV� IURP� WKLV� \HDU������
LQFOXGHG��MXVW�WR�QDPH�D�IHZ�� 

· 7KH�/DXQFK��DQG�5H-/DXQFK��RI�*LW)LW�DQG�6LW�DQG�%H�)LW 

· :,11,1*�7+(������9,//$*(�9,&725<�&83 

· 6HYHUDO�*URFHU\�6WRUH�7ULSV 

· 7KH�&OLQWRQ�5LYHU�&UXLVH 

· 7LJHUV�*DPH 

· 2XU�0HPRULDO�'D\�%%4�3DUW\� 

· 6HQLRU�3URP�DW�7KH�3DUN�DW�7URZEULGJH 

· 2XU�7KDQNVJLYLQJ�%UXQFK 

· $QG�2I�FRXUVH�WKLV�\HDUV�&KULVWPDV�SDUW\�LQ�ZKLFK�ZH�KRVWHG�PRUH�WKDQ�����SHRSOH� 

· 6R�PXFK�0RUH� 

 

,�UHDOO\�KRSH�WKDW�\RX�IRXQG������DV�H[FLWLQJ�DV�,�GLG�DQG�$P�EHJLQQLQJ�WR�SODQ�IRU�WKH�IXWXUH���,�
DP�DOZD\V�ORRNLQJ�IRU�QHZ�LGHDV�IRU�RXWLQJV�EDVHG�RQ�ZKDW�<28�ZDQW�WR�GR���$V�\RX�NQRZ��
P\�GRRU�LV�DOZD\V�RSHQ��3OHDVH�IHHO�IUHH�WR�VWRS�LQ�DQG�VKDUH�\RXU�LGHDV�ZLWK�PH� 

 

&KULVWPDV�3DUW\�3KRWRV� 

6SHDNLQJ�RI� WKH�&KULVWPDV�3DUW\�� ,�KDYH� WKH�SKRWRV�� ,I�\RX�ZLVK� WR� UHFHLYH�\RXU�SURIHVVLRQDO�
SKRWRV� IURP�0DGHOLQH�7KHHGH�3KRWRJUDSK\��VWRS�LQ� WR�P\�RIILFH�DQG�,�ZLOO�SURYLGH�\RX�ZLWK�
WKHP�� 

 

1HZ�<RX�&KDOOHQJH� 

0RQGD\��-DQXDU\��WK�ZLOO�EHJLQ�RXU���:HHN�1HZ�<RX�&KDOOHQJH���7KLV�FKDOOHQJH�LV�DOO�EDVHG�RQ�
SDUWLFLSDWLRQ�DQG�WKHUH�LV�PRUH�LQIRUPDWLRQ�QH[W�WR�WKH�DFWLYLWLHV�ELQGHU�RU�\RX�FDQ�VWRS�LQ�DQG�
DVN�ZKDWHYHU�TXHVWLRQV�\RX�PD\�KDYH� 

-RQ�+D\HV 
:HOOQHVV�&RRUGLQDWRU 

:HOOQHVV�1HZV 



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH���� 

+DSS\�1HZ�<HDU� 

 

 
%LUWKGD\�&HOHEUDWLRQ� 

7KH�%LUWKGD\�3DUW\�ZLOO�EH�KHOG�RQ�
)ULGD\��-DQXDU\�����-RLQ�XV�LQ�
WKH�FRPPXQLW\�URRP�DW������SP�
IRU�UHIUHVKPHQWV��ELQJR�DQG�SUL]HV� 

 

.DWKOHHQ�6WDQOH\ ��� 

6LQH\�0RUWRQ ���� 

1DQF\�:DVKLQJWRQ ���� 

5RQ�.RZDOVNL ���� 

3DWULFLD�-HQQLQJV ���� 

(GZLQ�%\UG ���� 

%DUEDUD�(GULGJH ���� 

$UHWWD�$OOHQ ���� 

0DU\�$OOLFH�0F1HDO ���� 

%HWW\�5LGOH\ ���� 

6DQGUD�1LFKROV ���� 

*HUDOGHQHWWH�/DQFDVWHU ���� 

%ULDQ�*QHJ\ ���� 

:LOO�%DOGZLQ ���� 

3DW�9DXJKQ ���� 
 

   

  



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH���� 

+DSS\�1HZ�<HDU���,W¶V������DQG�WKH�VODWH�LV�FOHDQ���:KDW�ZLOO������KDYH�
LQ�VWRUH�IRU�DOO�RI�XV"�+RSHIXOO\�JRRG�KHDOWK�DQG�PDQ\�QHZ�H[SHULHQFHV�
WKDW�EULQJ�XV�MR\���(DFK�GD\�EHFRPHV�PRUH�SUHFLRXV�RQ�WKLV�HDUWK�DQG�,�
DP�WKDQNIXO�IRU�RXU�IDPLO\�DQG�IULHQGV���,�MXVW�SUD\�WKDW�KHUH�LQ�WKH�������
9LOODJH�RI�2DNODQG�:RRGV�ZH�FDQ�JHW�WR�NQRZ�RXU�QHLJKERUV�EHWWHU�DQG�
ORRN�IRU�PRUH�RSSRUWXQLWLHV�WR�WDNH�SDUW�LQ�DFWLYLWLHV�WR�PDNH�JRRG�
IULHQGV���7DON�WR�-RQ�+D\HV��RXU�:HOOQHVV�DQG�(YHQWV�3ODQQHU��DQG�KH�ZLOO�
KHOS�\RX�JHW�SOXJJHG�LQ�� 

 

$5($�5(35(6(17$7,9(6 

$OVR��OHW�PH�WDNH�WKLV�RSSRUWXQLW\�WR�OHW�\RX�NQRZ�ZKR�WKH�$UHD�5HSUHVHQWDWLYHV�DUH�LI�\RX�KDYH�TXHVWLRQV�DERXW�
WKH�9LOODJH� 

· $UHD���-�-R\FH�3DUORU�-�$SW����' 

· $UHD���-�*HUWUXGH�5DQNLQ�-�$SW�����% 

· $UHD���-�%DUE�5LGOH\�-�$SW����'��%HWW\�5LGOH\-�$SW�����% 

· $UHD���-�0HOLVVD�%ULGJHPDQ�-�$SW����& 

· $UHD���-�-XG\�6KDWWR�-�$SW�����' 

· +HDWKHUZRRG�&RWWDJHV�-�-DQHW�'H9ROG-��������9HUQLFH�+DUSHU-�������%HFN\�%ROGHQ-������ 

· 0DSOHZRRG�&RWWDJHV�-�&KXFN�DQG�3KLOHQD�+ROGULGJH-����� 

 

*5($7�/$.(6�%851�&$03�&2//(&7,21 

'RQ¶W�IRUJHW�RXU�:LQWHU�3URMHFW�WR�FROOHFW�KDWV��JORYHV��PLWWHQV��VFDUYHV��VRFNV�DQG�XQGHUZHDU�WR�KHOS�EXUQ������
YLFWLPV��$JHV-�-����WKDW�DUH�DWWHQGLQJ�WKH�*UHDW�/DNHV�%XUQ�&DPS�LQ�)HEUXDU\���3XW�WKHP�LQ�WKH�FRQWDLQHU�LQ�WKH�
IR\HU���7KDQN�\RX�WR�DOO�ZKR�KDYH�FRQWULEXWHG�VR�IDU� 

 

),567������5(6,'(17�&281&,/�0((7,1* 

2XU�ILUVW�5HVLGHQW�&RXQFLO�0HHWLQJ�LQ������ZLOO�EH�-DQXDU\���WK�DW���30�LQ�WKH�&RPPXQLW\�&HQWHU���:H�ZLOO�EH�
GLVFXVVLQJ�DQ�$SSHWL]HU�'HVVHUW�%DU�WR�ZHOFRPH�RXU�QHZ�UHVLGHQWV�KHUH�LQ�WKH�9LOODJH��:H�ZLOO�DOVR�EH�������������
GLVFXVVLQJ�D�SRVVLEOH�IXQGUDLVHU�LQ�0DUFK�ZKHQ�WKH�ZHDWKHU�LV�D�OLWWOH�EHWWHU��&RPH�EH�D�SDUW�RI�RXU�SODQQLQJ�IRU�
RXU�5HVLGHQW�&RXQFLO�DW�WKH�9LOODJH�RI�2DNODQG�:RRGV� 

 

/,%5$5<�1(:6 

6WDUW�WKH�QHZ�\HDU�ZLWK�D�JRRG�P\VWHU\�E\�0DU\�+LJJLQV�&ODUN����<RX��%HORQJ�WR�0H���LV�FUHHS\�DQG�NHHSV�\RX�
JXHVVLQJ�WR�WKH�ODVW�SDJH���)RXU�PHQ�DUH�DOO�VXVSHFWHG�RI�EHLQJ�WKH�NLOOHU�RI�\RXQJ�ZRPHQ���7KH�PDMRU�FOXH�LV�
FOHYHUO\�JLYHQ�EXW�HDVLO\�PLVVHG���&ODUN
V�RZQ�OLIH�KDV�EHHQ�VRPHWKLQJ�RI�D�P\VWHU\�DW�WLPHV���5HDG�KHU������������
LQWHUHVWLQJ�DXWRELRJUDSK\���.LWFKHQ�3ULYLOHJHV´�LQ�/$5*(�SULQW� 

5HVLGHQW�&RXQFLO�1HZV 
 

%\�3KLOHQD�+ROGULGJH 

5HVLGHQW�&RXQFLO�3UHVLGHQW 

5HVLGHQW�&RXQFLO�%RDUG 

 

3KLOHQD�+ROGULGJH��3UHVLGHQW 

��������-���� 

%HFN\�%ROGHQ���9LFH �3UHVLGHQW 

��������-���� 

-XG\�6KDWWR��6HFUHWDU\� 

��������-���� 

-R\FH�3DUORU��7UHDVXUHU� 
 ��������-���� 



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH����� 

 

 

 

 

-RKQHWWD�6DPSOHV 
 

-RKQHWWD��EHWWHU�NQRZQ�DV�-��ZDV�ERUQ�LQ�
'HWURLW�RQ�1RYHPEHU����������WR�0DQGHO�
�%LJ�$VK��DQG�0DGHD��/LWWOH�$VK��������
$VKIRUG�� �'DGG\
V�JRQH�WR�WKH�JRRG�
/RUG��DQG�0DGHD��KHU�PRWKHU��LV���� �-�
KDG���VLEOLQJV�RI�ZKLFK���EURWKHUV�DQG���
VLVWHUV�DUH�VWLOO�OLYLQJ� �7KH\�VSHQW�WKHLU�
\RXQJHU�\HDUV�LQ�3RUW�+XURQ��0,��DQG�
WKHQ�PRYHG�WR�3RQWLDF�IRU���\HDUV�WKHQ�RQ�
WR�$XEXUQ�+LOOV� �)RXU�\HDUV�DJR��-�
PRYHG�WR�WKH�9LOODJH�RI�2DNODQG�:RRGV�
WR�$UHD��� 
 
-RKQHWWD�KDV���FKLOGUHQ��VRQV�6WDF\�LQ�
0DUVKDOO��0,��DQG�-HIIHU\�LQ�&KDSHO�� 

7HQQHVVHH��+HU�GDXJKWHU�$QGUHD�OLYHV�LQ�:DWHUIRUG��0,��7KH\�KDYH�JLYHQ�KHU���JUDQG�FKLOGUHQ�
DQG���JUHDW�JUDQG�FKLOGUHQ�  � 

 
'HVSLWH�OLYLQJ�ZLWK�GHELOLWDWLQJ�VHL]XUHV�VLQFH�VKH�ZDV�D�WHHQDJHU��-�KDV�QHYHU�OHW�KHU�(SLOHSV\�
VWRS�KHU�IURP�DQ�DFWLYH�OLIH� 
 
7KH�PRVW�LPSRUWDQW�WKLQJ�LQ�KHU�OLIH�LV�VHUYLQJ�KHU�/RUG� �6KH�LV�DFWLYH�LQ�WKH�1HZPDQ�$IULFDQ�
0HWKRGLVW�(SLVFRSDO�&KXUFK�LQ�3RQWLDF� �6KH�KDV�D�VWDFN�RI�PDQ\�FHUWLILFDWHV�IURP�KHU�ZRUN�LQ�
FKXUFK�VFKRRO�DQG�SXEOLF�VFKRROV��DFNQRZOHGJLQJ�KHU�JRRG�ZRUNV�ZLWK�ERWK�VPDOO�FKLOGUHQ�DQG�
WHHQDJHUV� �6KH�KDV�DOVR�VXSSRUWHG�WKH�IXQG�WR�VHQG�VWXGHQWV�WR�8QLWHG�1HJUR�&ROOHJH��  
 
$�VSHFLDO�WUHDVXUH�LQ�-
V� NHHSVDNH�ILOH�LV�D�OHWWHU�IURP�WKH�:KLWH�+RXVH�VLJQHG�E\�3UHVLGHQW�
2EDPD� �+H�UHVSRQGHG�WR�D�OHWWHU�VKH�VHQW�WR�OHW�KLP�NQRZ�VKH�ZDV�SUD\LQJ�IRU�KLP�GXULQJ�KLV�
DGPLQLVWUDWLRQ� 
 
6LQFH������VKH�KDV�EHHQ�FROOHFWLQJ�WDEV�IURP�FDQV�WR�KHOS�ZLWK�IXQGUDLVLQJ�WR�5RQDOG�����
0F'RQDOG�+RXVH�LQ�'HWURLW��7KH\�SURYLGH�D�KRPH�DZD\�IURP�KRPH�IRU�IDPLOLHV�ZLWK�VLFN��
FKLOGUHQ�ZLWK�VSHFLDOL]HG�QHHGV�DW�ORFDO�DUHD�KRVSLWDOV��  
 
-RKQHWWD�ZDV�UHFHQWO\�SDUW�RI�WKH�92:�WHDP�WKDW�ZRQ��VW�SODFH�LQ�WKH�SRHWU\�GLYLVLRQ�LQ�WKH�
�����9LFWRU\�&XS��  





2IILFH�1XPEHU� �������������-���� 

����6��2SG\NH�5G 
3RQWLDF��0,������-���� 

(0(5*(1&<�0$,17(1$1&( ���������-���� 

2Q-6LWH�6HFXULW\ ���������-���� 

9LOODJH�6WDII 

.HYLQ�&HQWDOD 
$GPLQLVWUDWRU 

6KDURQ�%HQWRQ 
$GPLQLVWUDWLYH�$VVLVWDQW 

+LOODU\�9DQGHQEHUJ 

$GPLQLVWUDWLYH�$VVLVWDQW 

5LFDUGR�3DODFLRV 

6DOHV��0DUNHWLQJ�	�2XWUHDFK 

 

 

6XH�&DUQH\ 

6HUYLFH�&RRUGLQDWRU 

-RQ�+D\HV 
:HOOQHVV�&RRUGLQDWRU 

0DWWKHZ�0\HUV 
0DLQWHQDQFH�6XSHUYLVRU 

&KDUOHV�:LOOLDPV 
0DLQWHQDQFH�7HFKQLFLDQ 

 


